HPEAUCJIOBHUE

WHocTpaHHBI $I3BIK - ONWH W3 HEMHOTHX IIPEIMETOB, H3YYEHHE KOTOPBIX
00s13aTeNbHO BO BCeX BYy3aX. BiajeHHMe WHOCTpPaHHBIM SI3IKOM HEOOXOANMO
CICIUAINCTY JH000ro mMpowiis, TaK KaK CIIOCOOCTBYET IOWCKY, HM3BJICUCHHIO U
LIMPOKOMY MPAKTUYECKOMY HCIIOIb30BaHHUIO HH(OOPMALIMH U3 Pa3HBIX HCTOYHUKOB,
obecriednBaeT BO3MOXKHOCTh KOHTAKTOB C 3apyOexHbIMHM Kojuteramu. IIpomecc
W3y4eHHsT HMHOCTPAHHOTO $3bIKa YPE3BBIYAHO pa3BUBAET MBICIHUTEIbHBIC
CIOCOOHOCTH, TPEHUPYET MaMsITh, PACIIUPSET KPyro3op.

Kypc 3ao4yHoro oOydeHHsi aHTIMHCKOMY SI3BIKY MpEArNoNaraeT BhIPabOTKY
CJIE/TyIOIINX HABBIKOB M YMEHUIL:

®  YTEHHE JIUTEpaTyphl IO CHENHUaIbHOCTH Ha AHIJIMHCKOM SI3bIKE C LIENBIO
W3BJICYCHHUS HEOOXOJUMON HH(POPMAIHH;
®  [epeBOJI TEKCTOB IO CIIENUATLHOCTH C aHTJIMHCKOTO S13bIKa Ha PYCCKHIA;

B coorBercTBHM ¢ IEHCTBYIOIIMMH YYEOHBIMU IUIaHAMH Ha Kypc 3a0YHOTO
00yYeHHUs] aHTIUICKOMY sI3BIKy OTBOmUTCA 50-60 4YacoB ayIUTOPHBIX 3aHITUIN
(YCTaHOBOYHBIX, KOHTPOJIbHO-3aKpENUTENbHBIX, HTOroBbIX)H oOkono 300 uacoB
CaMOoCTOSITENbHON paboThl. KoaudecTBO y4eOHBIX 4acOB MOXKET OBITh HECKOIBKO
YMEHBIIEHO WM YBETMYEHO B 3aBUCUMOCTH OT CIICIHATBHOCTH.

[Iporpamma npenmnonaraer MpeeMCTBEHHOCTh BY30BCKOTO Kypca OOYYEHHs IO
OTHOILICHUIO K IIKOJIBHOMY, IpPH OTOM Yy4Te€Ha BO3MOXXHOCTh BO30OHOBUTH
W3y4YeHHE aHIVIMHCKOrO S3bIKa II0CNIE 3HAYUTENHHOTO IepephiBa, BBI3BABIIETO
yTpaTy OOJIBIIMHCTBA HABBIKOB U YMEHHH.

IIPOT'PAMMA KYPCA
donernka

@doHeTuueckuit cTpoil aHrnmiickoro s3pika. Cucrema riacHeIX. Cucrema
cornacHbiX. OCHOBHBIE TpaBWia 4YTeHHs OyKB M OyKBOCOYETaHWi. Y IapeHue.
UneHenue pedeBoro mnoroka. Purmudeckas rpymma. CunrarmMa. OCHOBHBIE
WHTOHAIIMOHHBIE THUIIBI.

Jlekcnka

Mopdonoruueckass cTpykTypa cnoBa. CrnoBooOGpa3oBaTelibHbIC —MOJICIH.
[Ipeduxcanproe u cyddukcanbHOoe cioBooOpa3oBaHue. Poib CypOHKCOB B
pacro3HaBaHWU dYacTedl peun. HWHTepHAIMOHATBbHBIE TPEPUKCH U CYHOHUKCHL.
Iepexom CIIOB U3 OAHOM YacTH pedd B APYryio. «JIOKHBIE APY3bs» MMEPEBOMUMKA.
Iousitue  dpaseomorndeckoro obopora. Mmuoma. CHHOHUMBI, AHTOHHMBI,
oMoHUMBI. COKpaIleHusI.



K xoHIly 00y4eHus JIeKCHIeCKHii MUHIMYM J0JDKEH cocTaBUTh mpumepHo 2000-
2500 eaunun. B 5TOT MUHUMYM HeE BXOJIST CJIOBa U BBIPAKEHUS, YCBOCHHBIC B
cpenneii mkone (He MeHee 350 emWHMII) M WHTEPHAIMOHATbHAs JCKCHKa (T.C.
CJOBa, HMMEIONIME CXOJHOE 3BYYaHHE W OJMHAKOBOE 3HAYEHHE B PYCCKOM U
AHTJTUICKOM SI3BIKAX).

I'pammatnka

Mopgonocus

Aptukib. OnpenenéHHbli, HeonpenenEHHbIN apTUKIb. OmyllieHrue apTHKIIS.

Wms cymectBuTenpHoe. ['paMmariHueckue KaTeropud 4ucia W najexa UMeH
CYIIECTBUTENBHBIX. POJI CyIlIeCTBUTENBHBIX.

WUmsa  npunararensHoe. CTeneHW CpaBHEHWS IpuWiIaratelbHbIX. MecTto
MIPUJIAraTeIbHOTO B MPEITIOKEHHH.

WUms  gmcnurensHoe. KonnvecTBeHHbIE W MOPSAAKOBBIE — YUCIHTENBHBIE.
XpoHonoruueckue Aathl. JpoOHbIE YHCITUTENBHBIE.

Mecronmenue. JInuHble, yKa3aTelbHbIE, NMPUTSKATENbHBIE, OTHOCHTEIBHBIC,
BOIPOCHUTENBHBIE, HEONIPEAEIEHHBIE, BO3BPATHBIE MECTOMMEHHsI. MecTOMMEHHE if.

[naron. 'pammarnueckue Kateropuu riarojia. BcromoraTenbHbIE TIIaroibl.
JleficTBUTENBHBIN U CTpaaTeNbHBIN 3aJI0TH.

OtpuuaTenbHas ¥ BONpOCcUTeNIbHAs GopMbl. CHcTeMa BUIIO-BPEMEHHBIX (OpM
rmarona (Indefinite, Continuous, Perfect, Perfect Continuous). CpaBHuTenbHAS
XapakTepucTuka (OpM HACTOSIIEro, MpOUIECAIEro W Oyayliero BpEeMEHH.
Mopanbhsie rinaroinsl. [loBenurensHoe HakinoHeHue. CocnararelibHOe HaKJIOHEHHE.
Henuuneie GpopMbl ri1arona: MHOUHATHB, TPHYACTHE, TEPYH U

Hapeune. O6pa3oBanue Hapeunii. CTerneHn CpaBHEHHs] Hapedui.

HOpemtor. @yHxkuuu W 3HadeHus npeanoroB. CIOXHBIE —MPEIIOTH.
MHOTr03Ha4HOCTh TIPE/JIOTOB.

Coro3. [IpocTbie, NPOU3BOIHBIE U COCTABHBIE COIO3BI.

Cunmaxcuc

Tuner npemmoxenuii. IIpoctoe mnpemoxkenue. [J1aBHbIE W BTOPOCTEIICHHBIC
IeHBl TpeiokeHus. [IpsMoit u oOpaTHBINA (MHBEpCHsS) MOPSAOK CJIOB. Buibl
BONPOCHUTENBHBIX Mpemioxkennid. CkazyeMoe TpocToe W cocTaBHoe. MecTo
BTOPOCTEIICHHBIX YJIEHOB MIPEIOKCHUS. CroxxHoe MIpEAIoKEHHE.
CI10KHOCOUMHEHHOE M CIIOKHOMOMUMHEHHOE TPEIIoKEeHHE. BUIBI MPHUIATOYHBIX
npemioxkeHuil.  Ilpsmas  peub, KocBeHHass peub. CorjacoBaHHe BpeMEH.
WNubunutHBHBIE KOHCTpYKIUHU. [IpryacTHBIE 000pOTHL. AOCONIOTHAs MPHYACTHAS
KoHCTpyKIusA. KoHCTpyKIu ¢ repyHaneM. OMbpaTHIECKUE 000POTHI.



YUYEBHBIE TEKCTbBI
TEKCTBI U1 JOITOJIHUTEJBHOI'O YTEHUA

[lpn w3yueHWMHM aHTIIMHCKOrO SI3bIKA CTYIEHT HCIOJb3YeT CIEAYIOUINE BHIBI
y4eOHOH JTUTepaTyphl:
®  TEKCTHI KOHTPOJIBHBIX padorT;
®  yucOHBIC TEKCTHI;
®  TEKCTHI JUIS JAOMOJHUTENBHOTO YTEHHSI.

Llenb KOHTPONBHOIM PabOTHI — MIOMOYB CTYAEHTY B CAMOCTOSITEIEHOM H3Y4eHUH

aHIJIMHCKOTO sI3bIKa M TPOBEPUTH, HACKOJIBKO XOpPOLIO OH YCBOWJI IMPOWAECHHBIN
y4eOHbIH Marepuail. TpeOoBaHUS K BBHINOJIHEHUIO M O(OPMIIEHHIO KOHTPOJIEHBIX
paboT npuUBeAEHBI HUXE.
UreHne y4eOHBIX TEKCTOB MOMOXET CTYAEHTY BHIPa0OTaTh HABBIKH, HEOOXOIUMEBIE
JUIS YCHEUIHOTO OBJIAJCHUS aHTIHHCKUM SI3BIKOM, 3aKPEIUTh COOTBETCTBYIOIIUEC
rpaMMaTHUECKHE TpaBWiIa, NPHOOPECTH HEoOXoAuMblid 3amac cioB. O0BEM
HPOYMTAHHBIX TEKCTOB JOJKEH cocTaBaTh 12000 u 15 000 meyaTHBIX 3HAKOB™ Ha
IIEPBOM U BTOPOM KypC€, COOTBETCTBEHHO, T.€. okosio 30 000 meyaTHBIX 3HAKOB 3a
MONHBIA Kypc 0Oy4deHHWs. TeKCThl il 4YTeHWS BKIIOYEHBI B METOAMYECKHE
yKa3aHHS.

JlononHUTENTPHOE YTEHHE MMEeT LEJbI0 3aKpeIyieHue U yriayOlieHne 3HaHWil 1Mo
aHIJIMHACKOMY SI3BIKY. 3a TOJHBIA Kypc OOY4YEeHUs CTYJACHT JOJDKEH IIOJrOTOBUTH
JIOTONTHUTENbHOE uTeHre B 00héMe 20 000 meyaTHBIX 3HAKOB, U3 HUX:

I kxypc: aganmTHpoBaHHBIE TEKCTHI 10 IIUPOKOMY NpodWIl0 By3a WIH
cnenuanbHocTh B 00beMe 10 000 reyaTHbIX 3HAKOB.
II xypc: HeamanTUpOBaHHBIE WM 4YacTHYHO aJalTUPOBAHHBIE TEKCThI MO
cnenuaitbHocTd B 00bEMe 10 000 meyaTHBIX 3HAKOB.

TekcTbl Al TOMONHUTENBFHOTO (BHEAYAUTOPHOIO) YTEHHSI TAK)KE BKITIOUEHBI B

METOJMYECKUE YKA3aHHSI.

UTOIOBBI KOHTPO.1b

B coorBercTBUM ¢ y4eOHBIM IUIAHOM B KOHIE 1-3 ceMecTpoB CTyAeHT caaér
3a4€T, a B KOHIIE BTOPOI'O rojia 00YYEeHUs — UTOTOBBIN 3K3aMEH.

Jis nomy4deHus 3a4€Ta WM OIyCKa K 3K3aMEHY CTYJECHT JOJIXKEH:

A) B cpok cnatb koHTpOnbHBIE paboTsl (Ha I kypce — Ne 1 u 2, Ha
IT - Ne 3 u 4), npu HEOOXOJUMOCTH HCIIPABUTH OIIMOKH WJIHM BBHINOIHUTH BCIO
pa60Ty 3aHOBO I MMOJTYYCHHA OLICHKU «3a4YTCHO»,

* TIomcuéT KONMYECTBa MEeYaTHBIX 3HAKOB: YMCIIO IIEYaTHBIX 3HAKOB (CUMTAs 3HAKU
MIPETTUHAHUA) B IOJHONH CTPOKE YMHOXKAETCS Ha KOJHYECTBO CTpPOK. OOBIYHO Ha
crpanwuie O0biBaet 1800 — 2000 3HAKOR.



B) Cnatb HOpMy uTeHus 1 niepeBoja (yueOHbIe TEKCThI, TEKCTHI
KOHTPOJIBHBIX Pa0bOT, TEKCTHI IS AOTIOTHUTEIBHOTO YTCHHS).

Conep:kanue 0My1eTa Ha IK3aMeHe 110 AHIVINHCKOMY SI3BIKY:
1. H3ywaromiee uTeHue 1 nepegaya coepkKaHus B BU/E MOJIHOTO MUCEMEHHOTO
IepeBoia HE3HAKOMOro TeKkcTa 00bEMoM 10 1000 eyaTHBIX 3HAKOB 3a OIMH
aKaJieMHYeCKuil Jac (Co CIoBapéM).
2. O3HaKOMHUTEIBHOE YTCHUE HE3HAKOMOTr0 TekcTa 00béMoM 10 1200 medaTHBIX
3HAKOB U M3JIO)KEHHE €T0 COJIEP)KaHMs Ha PYCCKOM WIIM aHTJIMHACKOM si3bIKe. Bpems
Ha MOATOTOBKY 15 MuHyT (03 croBaps).
3. IIpocmocTpoBoe YTeHHE U TIEPEBOJ] HA PYCCKHUI S3BIK OTHOTO U3 TEKCTOB IS
o0s13aTenpHOro yreHus (6e3 cioBapst). Bpems Ha MOATOTOBKY — 2-3 MHHYTBI.

Pexomenayemasi aureparypa

Yuebnuxu u yuebnvie nocoous
1. Axrnumiickuii s3b1K: MeTof. yka3. ¥ KOHTPOJIbHBIE 3aaHus IS
CTYJCHTOB JKOHOMHYECKHX CHelHajbHOCTeH 3a04HOM (opmbl  oOydeHwms/
CII6I'Y AIL CII6., 2005
2. Hyooposa 3.C. Through Fundamentals to Communicative English. Ot
OCHOB
K pa3roBopHoMy aHriuiickomy s3eiky/ I'Y AIL CII6., 2004
3. Xseouens JI.B.,. Xopenv P.B AHTIMHCKHH SI3BIK JJIsI IOCTYNAIONIUX B BY3bI.
Munck: Beinmiiia mkosa, gr000# rox u3gaHusl.

I'pammamuyeckue cnpagoyHuxu
4. Kpuvuosa U1, Kpvinosa E.B Tlpaktudeckas rpaMMaTHKa aHTIUHCKOTO
s3pIKa: Yueb. mocobue. M. , 1997
5. Tomuyeinckuil FO.b. T'pammatuka: CO. ynpaxuenwuii. CII6. , 2001
6. Jlto0oit rpaMMaTHYECKHUH CIIPABOYHHK.

Cnosapu
7. AHrno-pycckuii ciaoBapb Ha 70 ThICSY cIOB M Oonee (Jiroboe M3/IaHKE).
8. AHIJO-pycCKuii ClloBaph M0 3KOHOMUKE U (puHaHCaM (JII000e U3aHue).
9. Pyccko-aHruiickuii ciaoBapb (JIE0001).

METOINYECKHUE YKA3ZAHUA

HpOI/IZ{HOH]EHI/Ie " YTCHHUC
HpaBI/IJ'H)HOC MMPOMU3HOIICHUE — TapaHTUA IMOHUMAHHA HE TOJIBKO YCTHOﬁ, HO U
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MMUCbMEHHOH pedH, TaK KaK YTeHHE U IUChMO MIPOUCXOAAT MO KOHTPOJIEM CIyXa U

COIIPOBOX/IAIOTCS IIPOroBapuBaHUEM Ha YpOBHE BHYTpeHHeH peun. HempaBunibHoe

YTEHHUE CJIOBA MPUBOAUT K €0 HeMPaBMWJILHOMY 3alIOMUHAHUIO U HEY3HABAHUIO.
OCHOBHBIE CJIO)KHOCTH OBJIQJICHUS aHIIIMHCKAM TPOU3HOIIEHUEM O0YCIIOBJICHBI

CIEIYIOIUMH IPUYUHAMU:

®  Heco8NAadeHUeM 38YKOBbIX CUCHIEM PYCCKO20 U AH2TUNICKO20 S3bIKOS.

Cnenyer u3yuuTh (DOHETHYECKYIO CHCTEMY AaHTJIHMHCKOTO $I3bIKa, HAYYHTHCS

MIPABUJIBHO U YETKO MPOU3HOCUTD 3BYKH.

®  omcymcmeuem agmomamusayuu honemuyeckux nasvikos. Cremyer

PETYIISIPHO BBITIONHATH (DOHETUYECKHE YIIPAKHEHHSI, TIPOCIYILIMBATH 3BYKO3AITHCH U

nepeqauyd C aHIJIMHACKOM peublo, CMOTpeTh (UIBMBI M Telenepegadydl Ha

AHTTIMICKOM SI3BIKE.

®  yacmeiM Hecosnadenuem 38yyanus u Hanucanus. CieayeT n3y4uTh IpaBuiIa

yreHus1 OyKB U OYKBOCOUETAHHH, PETYIISPHO MX ITOBTOPSITH.

®  HecognadeHue UHMOHAYUOHHBIX CUCTIEM AHSTULICKO20 U PYCCKO20 A3bIKOS.

CnenyeT H3y4YWTh INpaBUIAa CJIOTOJENEHHs, UIEHEHHS pEYEeBOro IOTOKAa Ha

PUTMHUYECKHE TPYIIIBI U CHHTATMBl, YCBOUTH OCHOBHbIE HHTOHALIMOHHBIE MOJIEIH.

Jlekcuka

3a MoHBbI Kypc 00yUeHHs CTY/IEHT JOJDKEH BBIYUUTh U aKTHBHO HCIOJIb30BATh
okoji0 2500 HOBBIX JIEKCHUYECKHX €IUHUI, T.e. o 1200 cloB Ha KaJIOM Kypce.
[NoTeHnmanbHbIi 3amac JEKCUKH MOXKET OBITh ITOYTH YBOCH 3a CUET:

1) yCBOEHHMS CUCTEMBI aHTJIIMHCKOTO CJIOBOOOpA30BaHMUS;

2) 3amoMWHaHUS 3HAYEHHH CIIOBOOOPa30BATEIBHBIX AIEMEHTOB (PEPHKCOB,
cy(h(hHUKCOB), YTO TIO3BOJIUT BHIBOJUTH 3HAYCHUS MPOU3BOIHBIX CJIOB;

3) u3y4eHHs MHTEPHAIIMOHAILHOH JIEKCHKH.

PaGorass Hanm mepeBOIOM TEKCTa WM YHPaKHEHUs], CIEAyeT BBHIIHCHIBATH B
TETPaJb-CIIOBAPUK  BCTpPEYAIOIIMECS HE3HAKOMBbIE CIIOBa B WX HCXOJHOW
(cmoBapHO#t) opMe: IIaronsl — B HeoIpeAeacHHON (GopMe, CYIIeCTBUTEIbHEBIC — B
(dopMe eIMHCTBEHHOTO 4YHCNa, NpWiIaraTeJbHble — B (OpME IOJIOKUTEIHHON
crenenu. Haiing ciioBo B cioBape, BHUMATEIbHO NPOYHMTAWTE BCIO CIIOBAPHYIO
cratbio. [loMHUTE, 4TO CIIOBaph Yallle BCEro JaeT He OJJHO3HAYHBIN NEPEBO] CJIOBA
C OJJHOTO sI3bIKa Ha JIPYroi, a MpeiyiaraeT HeCKOJIbKO, MHOTJa MHOTO, 3HAYCHHH.
[TpaBuIIbHBIH NTEpEeBOT BO3MOXKEH TOJIBKO C y4E€TOM OOILEro CMbICIIa, KOHTEKCTa.

3ay4uBaTh CIeayeT B IEPBYIO ouepellb Hanbojee 4acTo BCTPEUaroIHecs CIIOBa.
Wx Haymo cpasy BBIIENATH B TETPaIU-CIOBapHUKe M paboTaTh HaJl HUMU: TIOBTOPSITS,
mUcaTh 1O JUKTOBKY, COCTaBJISATh C HHUMH CJIOBOCOYETaHMS W TIPEIUIOKEHHS,
cTapathCsi B JajibHEHIIEM HaXOJWTh B TEKCTE WX OJHOKOPEHHBIE CIIOBa,
ONpPENENATh WX CHHOHMMBI, aHTOHHUMBI W T.J. Henb3s 3a0bIBaTh, YTO TOJNBKO
MOCTOSIHHAsE PabOoTa HaJ JIEKCHKOH MOMOXKET BBIYYHTh M aKTHBHO HCIIONB30BaTh
HY>KHOE KOJIMYECTBO CJIOB.



I'pammatnka

I'pammaTHika OOeCIIEUMBAET CBS3b CIIOB B MPEMIOKCHUHM M TO3BOJIACT MOHATH
CMBICIT TeKCTa. B ka0l KOHTPOJIBbHOW padoTe yKa3aHbl FPaMMAaTHUYCCKHE TEMEI,
MOJIJIeKAIIUe U3YUECHHUIO.

[Tonp3ysich ydeOHMKAMH, TTOCOOUSMH, CIIPABOYHUKAMH, TAOJIUIIAMU, U3YUUTE
MAHHBIA pasfeln, BBITOJHUTE HECKOJIBKO YIPaKHEHUH, 4YTOOBI 3aKpEIHTh
npoiaeHHoe. B nanpHeiinem, uyuTas TEKCTHI WM CIyIIAas aHTIUHCKYIO pedb,
cTapaliTech OIO3HABaTh BBIYUCHHYIO TIpaMMaTHueckyio ¢opmy. Ocoboe u
ITOCTOSTHHOE BHUMAHHE CJCIyeT YACSATh TJarojibHbIM (Gopmam. Paboralite Han
KXKIBIM TJIATOJIOM: OINpPEICIIUTE €r0 BHIO-BPEMEHHYIO (OpMY, MPOCHpsTaiTe B
yXKE HW3YYCHHBIX BpEMEHAaX, OOpa3yWTe BOIPOCUTEIBHYIO U OTPHIATEILHYIO
(OpMBL.

Hu oguH rpaMMaTHUecKHi pa3jesl He JODKEH OCTaBaThCs HEYCBOCHHBIM. B
ciydae HeOOXOIUMOCTH CIIeyeT 00pamaThes 3a KOHCY/IbTaluel (TTMChbMEHHON WITH
YCTHOM) K TIPEToJIaBaTelnto.

Pabora nanx TekcToM

B 3aBucuMocTH OT LiemH, KOTOPYIO CTaBUT Iiepel COOOM YHMTAIOIIUi, ¥ OT
CKOPOCTH YTEHUS BBIICIISIOT:

- uW3ydarollee YTEHHE;

- cenexktuBHOE (OBICTPOE) UTEHHE, BKIIIOYAIOIIee 03HAKOMHUTEIHHOE,
MIPOCMOTPOBOE M MOMCKOBOE.

H3zyuaiowee umenue Tpearnosaraer IOJHOE W aJE€KBATHOE MOHMMaHHE BCel
nHpopMannK TEKCTa.

OsnaxomumenvHoe uymenue TPEAyCMATPUBAET OBICTPOE MPOYTEHHE BCETO
Tekcra (ckopoctb okono 180-190 cnoB B MHHYTY) € TOJHBIM TIOHUMaHUEM
OCHOBHOW MH(OPMALIUH TEKCTA.

Ilpocmompogoe umenue O3BONSET BHISICHUTB, O UM HUAET pedb B TEKCTE. ITOT
BUJI YTEHUS WCIIOJIB3YeTCs, KOrJa HeoOXOAMMO OMpenesnTh, HACKOIBKO BaKHA
WM MHTEPeCHA JIJIsl YUTAIOIero HH(POpMAIs, COACPIKAIIasICS B TEKCTE.

Tlouckosoe umenue Na€T BO3MOXHOCTb HaXOAUTh B TEKCTE TE 3JIEMEHTHI
nH}popManum, 0 KOTOPHIX 3apaHee U3BECTHO, YTO OHU UMEIOTCSI B TEKCTE.

Kypc 3aouHoro oOyueHHs] aHTIUICKOMY SI3BIKY IIpEIyCMaTpHBAaeT OCBOCHHE
BCEX BHJIOB YTECHUsI, P HEKOTOPOM JIOMUHUPOBAHUH U3Yy4YaIOIIETO.

W3yuatomiee ureHue mnperosaraeT MoJMHBINA TMCbMEHHBIA WM YCTHBIA EPEeBOT
TEKCTa C UCIIONB30BAHUEM CIIOBAPSL.

I[lpy  mHCBMEHHOM  TEpeBOJE  TEKCTa  PEKOMEHIYETCS  ClIeAyIoIas
II0CNE0BaTEIbHOCT AEHCTBUMA:
1. [IpounTaTh BeCh TEKCT U IIOCTAPATHCS MOHSTH, O YEM HJIET PEYb; 3TO
MIOMOYKET BBIOpaTh HYXXHBI SKBUBAJIEHT HE3HAKOMOTO CJIOBA MPHU TOJIB30BAHUH
CIIOBapEM.

1. TIpouuraTh nepBoe MpeaoKeHre, o0palas BHUMaHNe Ha 3HAKK
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NIpENYHAHUS, 3HAKOMBIE CJIOBA, COIO3BI, ApTHKIHM, W IOCTapaThCsl OMNpENeIUTh,
MPOCTOE 3TO TPEUIOKEHUE WIN cliokHoe. Kakmoe mpocroe mpemioxkeHue B
COCTaBe CIIOKHOTO CIIETyeT TIEPEBOJUTH OTIEIBHO.

2. Haiiti cka3yemoe 1 nojsexaliee, OpUeHTUPYACh Ha MOPSIIOK CIOB U
(opMasbHBIE IPU3HAKH.

3. [IlepeBectu mBy4JieH «moajexaiiee — ckazyemoe». [lepeBos aToro
JIByYJIEHA M COCTAaBHT PO IepeBosia Bcel (passl.

4. TlepeBecTH ciioBa, OTHOCSIIHECS K NOAIEKALIEMY (TPYIIITY ITOUIEKAIIIETO).

5. [TlepeBectu rpymimy ckazyeMoro.

6. IlepeBectu TO, 4TO OCTANOCH 32 pAMKaMHU TPYIII ITOJUIEKAIIETO U
CKa3yeMoro.

7. TlepeBectu Bce MpeIOKEHHE IEITUKOM.

8. OtpenakTupoBaTh MEPEBOJ, T.€. IPOBEPUTH, HACKOJIBKO YETKO U SICHO
repejaHa MBICIIb ABTOpPA, COOTBETCTBYET JIM €€ M3JIOKEHHE HOpMaM PYCCKOro
SI3bIKA.

He cremyer BhITUCHIBaTH HE3HAKOMBIE CJIOBAa Cpa3y W3 BCEro TEKCTa U
MEPEBOIUTH MX W30JMPOBAHHO. DTOT CHOCO0 HE ONpaB/bIBAET CeOS: BO-TIEPBBIX, O
3HAYEHHH HEKOTOPBHIX CJOB MOXKHO JIOTajgaThCs, MepeBels NPEenbIAyLIylI0 4acTb
TeKcTa. BO-BTOPBIX, NMPHIETCS BHITUCHIBATH JMOO BCE 3HAYEHHS MHOTO3HAYHOTO
cioBa, MO0 TEepBOE TOMaBIIeecs, KOTOPOE MOXKET W He TMOAOWUTH Uil JAaHHOTO
MIPE/IJIOKEHNs, M TOTIa HY)KHO OyZleT CHOBa 0oOpalaThCsi K CIOBApIO, OTHICKHBAs
JIpyroe, MoaXo/sIee 3HaueH!e CIIoBa.

Ilpu ycTHOM TmepeBOsie TEKCTa IIOCIEAOBATENFHOCTh JEHCTBUI OCTaeTcs
nmpakTudecku Toi jke. CiemayerT TOMBKO Ooliee TINATEIBHO IMEPEBOTUTH HOBBIC
CJIOBA, YTO TIOMOJKET TIPH CIa4ye TEKCTa MPeroaBaTeio.

Bce Buapl cenektuBHOro (OBICTPOro) YTEHHS MPEAIONATalOT OXBAT OOIIETO
coiepaHusl TekcTa 0e3 UCIonb30BaHus cioBaps. CremayeT mocraparbesl YIOBUTh
CMBICTT TPOYUTAHHOTO, ONMHUPAsCh Ha 3HAKOMBIE ciioBa. KOHTpONIb MOHMMaHHs
MOXET OCYIECTBIISATHCS Pa3HBIMH CIIOCOOAMHM: CTYJCHT JIOJDKEH W3JI0KUTH CBOUMHU
CJIOBaMHU Ha PYCCKOM WJIM aHTJIMHCKOM SI3BIKE COJEp)KaHHE BCEro TEKCTa WM €ro
YacTH; COCTAaBUTH IUIaH MepecKasa; 03arjiaBUTh ad3albl WM JIPYTUe CTPYKTYypHBIC
€IUHUIIBI TEKCTa; OTBETUTh HA BOIPOCHI WIIM BBHIOpPAaTh TPAaBHILHBIA OTBET W3
HECKOJIbKHX IPEJIOKEHHBIX BAPHAHTOB U T.]I.

JlonosiHUTE/ILHOE YTEHHE

JIOTIOTHUTENILHOE YTEHUE JIMTEPATyphl HA AHTJIMMCKOM S3BIKE CIOCOOCTBYET
PacCIIMPEHHIO CIOBAPHOIrO 3alaca, MMOBTOPEHHIO U 3aKPEIUIEHHIO MPOHICHHOrO
rpaMMaTHYECKOrO0  Marepuajia,  COBEPINECHCTBOBAHUIO  TEXHMKH  YTEHHS,
aBTOMATH3allMi  HaBbIka paboOTBI co  cimoBapeMm. Ilpu  pabore  Haj
JIOTIOJTHUTEIIbHBIMA TEKCTAMU CIIEAYeT BCE HE3HAKOMBIE CIIOBA U BBIPAKEHHS
BBITNMCBHIBATh B OTACIBHYIO TETPaIb-CIOBAPh B UCXOIHOU (CIIOBApHOI) hopme.

s ynoOCcTBa IMMOIB30BAaHMS PEKOMEHIYETCS YKa3blBaTh HOMED CTPAHUIIBI, C
KOTOPO# BBIMUCAHBI CII0Ba. MOJKHO JaXke MPOHYMepOBaTh ab3albl ¥ OTMEYATh T
CJIOBa, KOTOPBIE CTYIEHT OTOMpAET IS BhIyYHBAHMS.
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[Ipu craye TONMOTHUTENTBFHOTO YTEHUS CTYAEHT JOJDKEH:

1) yMeTh IpaBUIBHO YHUTATH JIIOOOH OTPHIBOK U3 TEKCTA;

2) TpeABSBUTH MPETOAABATEIIO Ul KOHTPOJIS TETPaab-CI0Baph C
BBINMCAHHBIMU U TIE€PEBEACHHBIMH HE3HAKOMBIMHM CJIOBAMHM M3 HPOYUTAHHOIO
TEKCTa;

3) ajexBaTHO MEPEBECTH HA PYCCKUH S3BIK JIIOOOW OTPHIBOK U3 IPOYUTAHHOTO
TEKCTa, MONb3YyACh TeTpajabio-cioBapeM. [IomHBIN NUCEMEHHBIM HepeBox TeKcTa
JenaTth He pexkoMeHayercd. IIpm  oTBere mpenojaBaTenio  IMOJb30BaThCA
MMUCbMEHHBIM IEPEBOIOM 3alpeIaeTcs;

4) 3HaTh HOBBIE CJIOBA, OTOOpPAHHBIE M BBIyYEHHBIE B IPOIIECCE TTOTOTOBKU
JIOTIOJTHUTENILHOTO YTEHUS;

5) yMmeTb OOBSCHUTS JIt000e (POHETHYECKOE, JIEKCUUECKOe, IPaAMMaTHIYECKOe
SIBIICHUE TEKCTa B 00beMe, TIPelyCMOTPEHHOM TPOrpaMMOM JIJIs JAHHOTO Kypca.

KonrtpoasHblie 3agqanus

Ha I xypce cTyzneHTbI BBINONHAIOT KOHTpobHbIe 3aaanust Nel u 2, Ha II xypce —
Ne3 u 4. Beibop BapuaHTa KOHTPOJIBHOM PabOTHI OCYIIECTRIISIETCS B COOTBETCTBHH
¢ mocnenHeld nugpod HoMmepa cTylneH4Yeckoro Owiera (mmdpa): 1-if Bapuant
BBINOJHSIOT CTyAEHTaMH C HOMepaMH mudpa, okaHunBaomero Ha 1, 2 wim 3; 2-i
BapHUaHT — JJIs CTYACHTOB ¢ TOchenHel mudpoit mudpa 4, 5 win 6; HaKoHeI, 3-i
BapHaHT — JUIA CTYACHTOB C TmociemHed 1wdpor mmbppa 7, 8, 9 wmm 0.
BeImonHeHHBIE KOHTPOJIbHBIE Pa0OThl MPHUCHUIAIOTCS WM COAIOTCS B JIeKaHaT
3a0YHOTO OTZEJEHHS B YCTAaHOBJICHHBIE CPOKH. IIpH 3TOM IMOMHHTE, YTO BHICHLIATH
KOHTPOJIbHYIO PabOTy CJeIdyeT C y4eToM TOro, uto Bam Moxker motpeGoBaThCs
BpeMsi Ha ucrpasiieHne. OCOOEHHO aKTyalbHO 3TO JJIsl CTY/AEHTOB, TOTOBSIIHXCS
C/1aBaTh MUTOTOBBIA DK3aMEH I10 aHIIIMHCKOMY s3bIKy. KOoHTpONbHast paboTa Jo/mkHa
ObITh  3aperucTpupoBaHa. Pa0oTbl, He HMeUIMe BXOMAIIEr0o HOMEpa, Ha
pELeH3HI0 He IPUHUMAFOTCSL.

Ilpu odopmieHHH KOHTPONBHBIX 3aJaHU NPUAEPKUBANTECH CIIEIYIOIIIX
yKa3aHUHI:
e  BrmonHsiiTe Ka)1yl0 KOHTPOJIBHYIO padOTy B OTIENbHOM TeTpaau. Ha
00JI0)KKE HAIMUIIUTE CBOIO (DaMIIIHIO, UMSI, OTYECTBO, aJ[pec, Ha3BaHUe U (haMUIHIO
aBTOpa yueOHHKa, TI0 KOTOPOMY BBl 3aHUMAaeTeCh, HOMepa IMPOpaOb0TaHHBIX YPOKOB.
e Pabora nmomkHa OBITH HalmcaHa aKKypaTHO, YETKO, pa30opunBo, 6e3
cokpamieHuid. J{ns 3ameuaHuii, OOBSICHEHUH, yKa3aHUIl pEleH3eHTa OCTaBILSHTE B
TeTpaay UIMPOKHE TIOJIs.
e  Brmonnsiite paboThl B TOH IOCIEI0BATENFHOCTH, B KOTOPOH OHU JIaHBI B
HacTosieM TmocoOuu. IIpuchburaliTe Ha TPOBEPKY TOJIBKO OmHY paboty. Bo
n30exaHue BO3MOXKHOTO TOBTOPEHHS OIIMOOK CIEIYIONIYI0 PadOTy BBITONHINUTE U
BBICBIIAWTE HA ITPOBEPKY TOJIBKO MOCIIE MOTYYESHHS PELEH3UH Ha MPEIbIIYIIYIO.
e OO0s3aTenbHO yKa3bIBaliTe HOMED YIIPaKHEHHUS M NIEPETChIBANTE 3a1aHue.
Moyienb BBIIOIIHEHUSI MOXKHO HE MEepPETUChIBATS.
e [lpu BbIMOMHEHHH paOOTHI JIUCT CIENYET Pa3eIUTh MOIONIaM | ClIeBa MUCATh
TIPE/ITIOKEHNS TT0-aHTJTUICKH, a CIIpaBa — UX HEePEeBO/I.

Ecny xoHTpONnbHast paboTa BBHITIONIHEHA HESICHO, HEOPEIKHO, HE MOIHOCTHIO W
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HE B COOTBETCTBUH C YKa3aHMSIMH, OHA BO3BPAIIAETCsI CTYJICHTY 0€3 IIPOBEPKH.

HcnpaBieHusi KOHTPOJIBLHOI padoThl HA OCHOBE pPelleH3UH

ITpoepennas npenogaBaTeaeM KOHTPOIbHAs paboTa BO3BPALIAETCS CTYyAEHTY C
pelieH3ueil W OLEHKOH «3ayTeHO» WM «He 3auTeHo». CTyaeHT IOJDKeH
03HAaKOMUTHCSl C peleH3HMeH, C UCIpPABICHHSAMH, 3aMEUaHMSIMH, YKa3aHUSAMH Ha
NoysX paboThl, TPOaHAIN3UPOBATH UX.

Ecnu pabora 3aureHa, HO B HEll TOMYIIEH psiJ] OIIHMOOK, TO MX HAJ0 UCIIPABUTE.
PykoBonCTBYSICH ~ yKa3aHMsSIMH ~ PELICH3EHTa, IOBTOPUTE COOTBETCTBYIOLIHMI
rpaMMaTHYECKUi MaTepuall, IpoBephTe 3HAYECHHS HEBEPHO TIEPEBE/ICHHBIX CIIOB 110
cioBapio U T.J. OOsA3aTEIBHO YACHHUTE CYIIHOCTH Ka)KIOW IOITYIICHHOW OLIMOKH.
Bce npemioxkenust, B KOTOPHIX OBUTH OIIMOKH, IEPETHIINTE B KOHIE KOHTPOJIbHON
pabotsl B ucnpaBieHHOM Bune. KoHTposibHas pabora ¢ UCHpaBiIeHHEM OIIUOOK
TIPEIBSBIISETCS MTPENOIABATENIO Ha 3aU€THO-9K3aMEHAIMOHHON CECCHH.

Ecnu pabota He 3auTeHa, ee cilemyeT HepeAenaTh LEIUKOM WIM YacTUYHO, B
3aBHCHMOCTH OT YKa3aHHWH IperofaBaTess, 1 BHOBb BBICIATh Ha IIPOBEPKY BMECTE
C He3a4TeHHOH paboTOii.

KoHTposbHBIE pa0OTHI  SIBISIOTCS  y4eOHBIMH  JIOKyMEHTaMHM, KOTOpBIE
HEoOXOIMMO COXpaHsATh W TPENbSBIATh Ha 3adeTaX W dk3aMeHax. llpu cpaue
3ayera WIM SK3aMeHa IPeroaBaTelb MOXET IMPOBECTH ONPOC M MO KOHTPOJIBHOM
pabore.

IucbMeHHbIE KOHCYJIbTAUM
Coo01aiiTe cBOEMy peleH3eHTy 000 BCEX BO3HHKAIOIINX Yy Bac B IMpolecce
U3y4YeHHs aHIJIMHACKOTO s3bIKa 3aTpyJHEHHAX W oOpamiaiitech K HeMy 3a
KOHCYJIbTAIMEN 110 BOIPOCaM, KOTOPHIE BbI HE MOYKETE PEIIUTH CAMOCTOSTEIBHO.

3aHsATHS 0 AaHTJINIICKOMY SI3BIKY BO BpeMsl CECCHH

Ha 3aHATHSAX 10 aHTJTMHCKOMY SI3BIKY CTYIEHT JIOJDKEH UMETh:

- aHIJIO-PYCCKHUM CIOBaphb;

- PYCCKO-aHIJIMICKHUIl CIIOBApH;

- NPOpPELEeH3UPOBAHHBIE KOHTPOJIBHBIE PaOOTHI;
- nepeBeIeHHbIe y4eOHbIE TEKCThI, TEKCTHI M0 JOMOIHUTEIBHOMY YTCHHIO U
TETPaJib-CIOBAPh C BHIMCAHHBIMU U TIEPEBEICHHBIMU CIIOBAMU K HUM;
- TETpay C TOMOIHUTENLHBIMH YIPaKHEHHUSMH 110 TPAMMATHKE;

- HUCIIOJNB3yeMble YYeOHUKU U TIOCOOHS;

- JIaHHbBIE METOJMYECKUE YKa3aHHUSI.

I'papuk npeacTaBjieHUs] KOHTPOJBHBIX PadoT
Konrposbusie padotel Ne 1 u 3 (mns crynentoB I u 1 KypcoB, cOOTBETCTBEHHO)
BBICBUIAIOTCSI Ha aJpec YHUBEPCUTETa WIIM CHAIOTCA Ha Kadenpy MHOCTPaHHBIX
SI3BIKOB J10 20 HOsIOpS.
KontponbHas padota Ne 2 cmaercs 10 29 anpessi; KOHTpoiabHas padora Ne 4 -
10 30 mapra.
Br100p BapnaHTa KOHTPOJIBHOW paOOTHI MPUBOAUTCS Ha C. 8
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Ilepevtit 200 o6yuenusn
KOHTPOJIBHOE 3AJIAHUE Ne 1

THE SCIENCE OF ECONOMICS

s npaBuJibHOro Bbinoanenus 3aganus Nel Heo0X0AMMO YCBOUTD
cleayoliue pasiejbl Kypca aHIVIMHCKOro si3bIKa MO0 JIIOOBIM
y4eOHUKaM:

1. Aptuxkiu. MHOXECTBEHHOE UHCIO U TPUTDHKATENBHBIN TaaeX HuMeH
CYIIECTBUTENIbHBIX. [Ipe/ytorn Kak Mmoka3aTeiu MaJekKHBIX OTHOIICHHHA. [Topsamok
CJIOB B aHIUIMHCKOM IPEIONKECHUH. VICIOIh30BaHNE CYIICCTBUTEIBHBIX B (DYHKIIUU
OTPEICIICHUSI.

2. CremeHd CpaBHCHUS HMMEH MpWIaraTeJbHBIX W Hapeuws. CpaBHHUTEIbHBIC
KOHCTPYKIIUH.

3. UucnutenbHbIE.

4. MecTonMeHUs: JIUYHBIC, TPUTSDKATCIbHBIC, BOMPOCHTENIBHBIC, YKa3aTelbHBIC,
HEONPEACTICHHBIC U PYTHE.

4. ®opMbI HACTOSIIETO, MPOIISAIIECTO ¥ OYIYIIIEro BpeMEHH

JIEHCTBUTEIIHLHOTO 3aJI0Ta M3BABUTEIBHOrO HakiIoHeHUs. CHpspKeHHE TIIarojioB to
be, to have B Present, Past, Future Indefinite.

6. IIpoctoe pacnpocTpaHEHHOE TPEATIOKECHHUE: MPSIMOH MOPSIOK CJIOB B
YTBEPIUTCIBHOW ¥ OTpUIATECIbHOM  (GopMme; OOpaTHBIH  MOPSIOK  CJIOB
BOIPOCHUTENBHOTO Tpeaoxenus. O6opot "there + be'.

7. CnoBooOpa3oBaHue - OCHOBHBIE CY(D(HUKCHI 1 TpeUKCHI.

CnoBoCIOXKeHHeE. Hcnonb3oBanue  cJOB, OIMHAKOBBIX N0  (opme,
MIPECTABJISIOINX COO0H pa3IHyHbIC YACTH PEUH.

IMocae HU3YyYECHUSA BCEIo YKAa3aHHOI'O BbIIIEC MaTEpUuajia MOKHO NNPUCTYIIUTDH
K BBINIOJTHCHHUIO 3a1aHUA.

READING MATERIAL

Text I (A) Economic Activity
Most people work in order to earn their living.
They produce goods and services.
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Goods are either produced on farms, like maize and milk, or in factories,
like cars and paper.

Such things as schools, hospitals and shops provide services.

Some people provide goods, some provide services.

Other people provide both goods and services. For example, in the same
garage, a man may buy a car or he may buy some service, which helps him
to maintain his car.

The work which people do is called their economic activity.

Economic activities make up the economic system.

The economic system is the sum-total of what people do and what they
want. The work which people undertake either provides what they need or
provides them with money.

People buy essential commodities with money.

Notes. the sum-total - o6mas cymma

Text 1 (B) The Science of Economics

Economics is a science.

This science is based upon the facts of our everyday lives.

Economists study our everyday lives. They study the system, which
affects our lives.

The economist tries to describe the facts of the economy in which we live.
He tries to explain how the system works.

His methods should be objective and scientific.

We need food, clothes and shelter. If we could get food, clothes and
shelter without working, we probably would not work.

But even when we have these essential things, we may want other things.

If we had them, these other things (like radios, books and toys for
children) might make life more enjoyable.

The science of economics is concerned with all our material needs and
wants. It is not just concerned with basic needs like food, clothes and shelter.

Text 1 (C) Microeconomics and Macroeconomics
Economics as a science consists of two disciplines, that is of
microeconomics and macroeconomics.
Microeconomics is a branch of economics that studies individual
producers, consumers, or markets. It is concerned with scarcity, choice and
opportunity costs, and with production and consumption. Microeconomics
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also studies how government activities such as regulations and taxes affect
individual markets. Besides microeconomics tries to understand what factors
affect the prices, wages and earnings. Principal emphasis is given by
microeconomics to the study of prices and their relationship to units of
economy.

Macroeconomics is the branch of economics that studies the economy as
a whole. It examines questions such as how fast the economy is running;
how much overall output is being generated; how much total income is. It
also seeks solutions to macroeconomic problems such as how employment
can be increased, and what can be done to increase the output of goods and
services. It tries to understand the picture as a whole rather than small parts
of it. In particular, it studies the overall values of output, of unemployment
and of inflation.

Text 1 (D) The Limits of Economic Freedom

A person is economically free, if he can do what he wishes with his own
property, time and effort. In all communities, of course, limits are set upon
this personal freedom. In some countries the limits are complex; in others
they are relatively simple.

All individual citizens must conform to the laws made by their
governments. Complete economic freedom of action can cause great
difficulties, because the freedoms of various individuals will conflict. If
citizens were completely free, some landowners might build factories in
unsuitable places. If there was no system of control, factory-owners might
make their employees work too long each day.

If they were completely free, workers might stop working when they got
their first pay, and come back to do more work only when they needed more
money. Such economic freedom could create a very unstable economy. Laws
related to economic conditions are sometimes concerned with workers'
health, wages and pensions. They are sometimes concerned with contracts
between employers and employees. They are sometimes concerned with the
location of places of work. Sometimes they help the employers; sometimes
they protect the interests of the workers.

Text 1 (E) Economic Strategies
Four Asian nations - Hong-Kong, Singapore, South Korea and Taiwan -
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are now called NICs, newly industrialized countries. Their new status is a
product of outward-oriented development strategies.

In the 1950s and 1960s, the governments of the four countries protected
domestic markets from foreign competition to stimulate domestic production
for domestic consumption.

Taiwan was the first to replace an inward-oriented policy with an
outward-oriented policy. The other three countries followed closely behind.
Soon each country experienced rapid growth in exports and domestic
national income.

These countries maintain some restrictions on the domestic economy, but
operate with another set of rules for exporting firms. Production for export
occurs in a free market setting, with no taxes or restrictions on imports of
the materials needed to manufacture goods for export.

The governments have developed banking and financial institutions that
can finance export production and sales.

Notes: setting- oOcTaHOBKa, yCIIOBUE

Text 1 (F) Why Study Economics?

You may be asking yourself, “Why should I study economics?” There are
several very good reasons, all of which involve you. Some have to do with
you as an individual, some with you as an earner and spender, and some
with you as a citizen.

As a member of the society in which you live, there is no escaping
economics.* The food you eat, the home you live in, the clothes you wear,
and the way you spend your leisure time are all affected, in part, by
economic forces. The study of economics will help you to understand these
forces better and enable you to live a fuller life.

Economic forces also affect decisions in the world of business. In fact, one
common definition of economics is “the study of how people make a living”.
The more you know about the subject, the better carcer decisions you will be
able to make.

Economics will also help you to fulfill your responsibilities as a citizen in
a democracy.** Unlike other countries, in which government officials or
dictators assume sole control over the nation’s affairs, really democratic
countries expect their citizens to share in governing the country. As a voter,
you will be asked to express your opinion on many questions involving
economic issues. The study of economics will help you deal with these
questions intelligently.

NOTES: * there is no escaping economics — 30. BBl HE MOXKETE CYIICCTBOBAThH
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0e3 YIKOHOMHYECKHX 3HaHUI; ** a democracy — neMokpaThyeckasi cTpaHa

BAPUAHT I

1. IlepenummTe JaHHBIE HUKe NMpeaiokeHns. Onpegeaure no
rpaMMaTUI€CKUM MPU3HAKAM, KAKOH YaCTbl0 pe€Yn ABJIACTCA CJI0BO,
opopMJIECHHOEe OKOHYAHHEM - S, M KaKyl (PYHKIOHIO 3TO OKOHYAHHE
BBINNOJTHACT, T.€. CIY/KUT JIX OHO:

a) nokasamenem 3 auya eo. 4. 8 Present Indefinite,

6) NPUSHAKOM MHOMCECNMBEHHO2O YUCIA UMEHU CYUWeCcnmeumelbHoco,

6) nokasamenem  npumsidicamelbHoco naoesica uUMeHuU cywecmeumeslbHo2o.
IlepeBenuTte Ha pycCKuil A3BIK.

1.The lectures of Professor Nelson are very interesting. 2.He lectures on
Mathematics. 3. What is your friend's profession? 4. Each lesson lasts 45
minutes. 5. In autumn leaves begin to fall from the trees. 6. The train leaves
at nine.

2. [lepenummuTe cjaeayrOIMe NMPeIT0KeHHs, colep:Kame pasHbie GopMBbI
CPaBHEHHUSA, U IIEPEBECAUTE HA PYCCKHUH SA3BIK.

1. The more often you visit the Hermitage, the more you admire it. 2.
Winter is the coldest season of the year. 3. Moscow today is 5 times as big
as at the beginning of the 20-th century. 4. St. Petersburg is the second
largest city after Moscow. 5.The St. Petersburg University is not so old as
the Moscow or Kazan Universities.

3. Ilepenumure W NHUCbMEHHO TMepeBeAUTe NpelJIOKeHUs, o0pamas
BHUMAaHHUEC HA MEPEBOA HEONPEACICHHBIX MECTOMMEHHH u Hapeqm‘/’l.

1. Everywhere in Moscow you will see new buildings. 2. The lecturer
will tell us something about the history of Great Britain. 3. Any station in
our Metro is very clean and beautiful. 4. Some new districts appeared in
St.Petersburg during the last 5 years. 5. You couldn't find this book
anywhere. 6. Anyone who comes to St.Petersburg tries to visit the
Hermitage. 7. No engineer can solve this problem without the help of
computers.

4. Hepemznmne AaHHbIE MPENJI0KEHUA, ONpeaeauTe B HHUX BHUI0-
BpeMeHHbIe (opMBI IarooB m ykaxuTe uX HHPuHUTHB. IlepeBeure
NpEeaI0KeHUA HA PYCCKHUH A3BIK.

1. In 1712 St.Petersburg became the capital of Russia. 2. For citizens of
St.Petersburg the embankment of the Neva is one of the most beautiful places
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in the world. 3. St.Petersburg got its name in 1703. 4. I shan't go out now as
I have much work to do. 5. They do their shopping every day.

5. IIpouTtuTe W yCTHO mnepeBeauTe 00a a63ama Tekcra. Ilepenummre u
NMUCBMEHHO NepeBeauTe TeKCT 10 ¢J1oB '"Such an economic system ...".

Most people work to earn a living, and produce goods and services. Goods
are either agricultural (like maize and milk) or manufactured (like cars and
paper). Services are such things as education, medicine and commerce.
Some people provide goods; some people provide services. For example, in
the same garage a man may buy a car and some service, which helps him to
maintain his car.

The work people do is called economic activity. All economic activities
together make up the economic system of a town, a city, a country or the
world. Such an economic system is the sum-total of what people do and
what they want. The work people undertake either provides what they need
or provides the money with which they can buy essential commodities. Of
course, most people hope to earn enough money to buy commodities and
services, which are non-essential, but which provide some particular
personal satisfaction, like toys for children, visits to the cinema and books.

6. IIpoutnTe 2ii a63an Texkcra. 3 npuBeeHHBIX HM2Ke BAPHAHTOB

OTBE€TOB YKAKUTEC HOMEDP NPECATOKCHUA, COACPKALIECTO HpaBPIJ'[bH]:II?I OTBET Ha

ponipoc What is an economic system the sum-total of?

1) An economic system is the sum-total of what people need and what they
want.

2) 2) An economic system is the sum-total of what people do and what they
want.

3) 3) An economic system is the sum-total of what people need and what
they provide.

8. Beinuiure u3 CJICAYIOLIETro TEKCTAa CJI0BOCOYECTAHUA, KOTOPbLIE CoA€epPKaAT
CYIIECTBUTEC/IbHBIC B q)yHKIH/II/I onpeaejaceHusi, 1 NpeaJa0KeHUsA, KOTOPbIE
coaepiKaT npujaarartejJibHbI¢ B CpaBHHTeJ’[bHOﬁ H HPEBOCXOHHOﬁ CTCIICHH.
HepeBez]HTe TEKCT NUCBbMEHHO Ha pYCCKI/Iﬁ A3BIK.

Abundance of natural resources and investment opportunities make Russia the
nation with the greatest ultimate potential for foreign investors. Recent political
and ethnic conflicts and a slow-moving bureaucracy create greater risks and lower
the grade. The best opportunities are in energy, food processing, tourism, road
construction, ceramics, and medicine.
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BAPHUAHT 11

1. ITepenuiunTe JaHHBbIE HUXKE MpPeAIoKeHusi. OnpeaenTe Mo

rpaMMaTHYeCKMM MNPH3HAKAM, KAKOH 4YacTbl0 pevyd SBJSETCHA CJIOBO,

opopMiIeHHOE OKOHYAHHEM - S, M KAKyl0 (YHKIHMIO JTO OKOHYAHHE

BBIMOJIHAET, T.€. CJYKHT JIM OHO:

a) nokasamenem 3 1. ed. u. ¢ Present Indefinite,

6) NPUBHAKOM MHOJICECMEEHHO20 YUCTA UMEHU CYUeCMEUMENbHO20,

8) nokazamenem NPUMSICAMENLHO20 NAOEHCA UMEHU  CYWEeCmBUMETbHOZO.
IlepeBeauTe MpeIOKEHUsS] HA PYCCKMIA SI3BIK.

1.The St. Petersburg Technical University trains specialists in many fields.
2. Trains from Moscow arrive in St.Petersburg at the Moscow Railway
Station.3. Flats in new houses are very comfortable. 4. The Hermitage
houses a big collection of Western European Art. 5. This problem needs a
special approach. 6. Our country's needs in electricity will continue to grow.

2. [lepenummuTe cjeqyone MpeaIoKeHHs, codepKalIue pa3Hbie (OPMBI
CPpaBHEHHUSA, U IIEPEBECAUTE UX HA pyCCKI/Iﬁ A3BIK.

1.There are more than 50 schools of higher learning in St.Petersburg. 2.
Mathematics is as important for technical students as Physics. 3. This new
apparatus is 4 times as powerful as the old one. 4. These machine tools are
not so efficient as the new ones. 5. The more systematic are our studies the
deeper is our knowledge.

3. IlepenummTe ¥ NUCHLMEHHO NepeBeNTe MPeI0KeHUsI, o0paiast
BHUMAaHHUEC HA MEPEBOA HEONPEACICHHBIX MECTOMMEHUH U Hapeqm‘fl.

1. Some electric devices find wide application in every house. 2. You
will find this material nowhere but in the encyclopedia. 3. Something
happened to my fountain pen. It does not write. 4. Any result in our
experiment will be of great importance for the whole research. 5. If you
have no money, you cannot buy anything. 6. She said nothing. 7. There was
no one in the room.

5. HepenHumTe AAHHbIE NPEAJIOKCHUSA, ONIPEIC/INTE B HUX BU10-

BpeMeHHbIe (OpPMBI IJIAroJioB, ykaxkute ux HHPuHuTHB. IlepeBegure

NpeI0KeHUs HA PYCCKUM A3BIK.

1.There is a wide system of extramural education in our country. 2. In two

years, my friend will become a specialist in the field of economics. 3. She
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got up, washed, had breakfast and went to school. 4. Our classes begin at
8.30. 5. We saw an interesting film yesterday.

5. IIpouTtuTe W yCTHO mnepeBeauTe 00a a63ama Tekcra. Ilepenummre WU
NMUCBMEHHO NepeBeguTe TeKCT 10 ¢jioB "'Our lives might be more....".

The science of economics is based upon facts of our everyday lives.
Economists study our everyday lives and the general life of our communities
in order to understand the whole economic system of which we are part.
They try to describe the facts of the economy in which we live, and to
explain how it works. The economist's methods should of course be strictly
objective and scientific.

We need food, clothes and shelter. We probably would not go to work if
we could satisfy these basic needs without working. But even when we have
satisfied such basic needs, we may still want other things. Our lives might be
more enjoyable if we had such things as radios, books and toys for children.
Human beings certainly have a wide and very complex range of wants. The
science of economics is concerned with all our material needs and wants.

6. IlpouTure 2ii ad3an Texcra. U3 npuBeIeHHBIX HU’KE BAPHAHTOB OTBETOB
YKAKUTEC HOMEP NMPEATO0KCHUHA, COACPKALINECTIO NMPABUJIBHBIA OTBET HA BOIIPOC
What is the science of economics concerned with?

1) The science of economics is concerned with the facts of our everyday
life.

2) The science of economics is concerned with all our material needs and
wants.

3) 3) The science of economics is concerned only with basic needs and
wants.

6. BpInumuTe U3 CIEAYIOIIEr0 TEKCTA CJOBOCOYETAHUSA, KOTOpPbIE

coJep:KaT CylecTBUTEeIbHOe B (YHKIUM omnpeaeeHus, U MNpPeaIoKeHUsd,
KOTOpbIE€ COAEpP:KAT NpUWIararejibHble B CPABHUTENbHOW U TNPEBOCXOIHOM
crenenu. IlepeBennre TEKCT MMCbMEHHO HA PYCCKUM SI3bIK.

Abundance of natural resources and investment opportunities make Russia
the nation with the greatest ultimate potential for foreign investors. Recent
political and ethnic conflicts and a slow-moving bureaucracy create risks
and lower the grade. The best opportunities are in energy, food processing,
tourism, road construction, ceramics, and medicine.

BAPHUAHT III
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1. Ilepenumuure JaHHBIE HHUXKe mnpemIokeHus. Omnpeaenure mo
rpaMMaTu4e€CKuM IIpU3HaAKaM, KaKoi 4YacTbIo peun HABJIACTCA CJI0BO,
opopM/IeHHOEe OKOHYAHMEM - S, U KaKyl (YHKIUI0O 3TO OKOHYaHHe
BBINNOJTHACT, T.€. CIY/KUT JIX OHO:

a) nokasamenem 3 1. ed. u. 6 Present Indefinite,

6) NPUSHAKOM MHOMCECMBEHHO2O YUCIA UMEHU CYUlecneumelbHoco,

6) nokasamenem  npumsidicamelbHoco naoesica uUMeHuU cywecmeumeslbHo2o.

IlepeBenuTte Ha pycCKuil A3BIK.

I .A friend of mine studies at our University. 2. This young engineer's
projects are very interesting. 3. Students do their practical work in well-
equipped laboratories and studies. 4. He used the results of these analyses in
his work. 5. Electricity lights our streets and houses. 6. Their Institute
houses both physical and chemical laboratories.

2. MepenummuTe cjieqyOlnue MPeIIOKeHUsI, colep:Kale pa3Hbie (POpMBI
CPpaBHEHHUSA, U IIEPEBECAUTE UX HA pyCCKI/Iﬁ A3BIK.

1.The nearer is the summer the longer are the days. 2. Winter in England
is not so cold as it is in our country. 3. This new device operates several
times faster than your old one. 4. To study well is as important as to work
well. 5.The hottest days are in summer.

3. IlepenummTe W NHMCBMEHHO TNiepeBeAuTe NpeII0KeHHs, oOpamas
BHUMAaHHUEC HA MEPEBOA HEONPEACICHHBIX MeCTOMMEHHI 1 Hapeqm‘fl.

1. Nobody missed lectures last week. 2. We didn't find this magazine
anywhere. 3. He knew nothing about this discovery. 4. Something happened
to my TV set. 5. Everybody in England is proud of his or her old traditions.
6. No one in the laboratory could tell us about the results of his experiments.
7. Professor told us about some interesting facts from his practical work.

4. Hepenmmne JAaHHbIC MPEAIOKCHUSA, ONPECACINTE B HUX BUA0-BPEMECHHDBIC
(l)ﬂprI riarojioB, YKaKute ux I/IHq)I/IHHTPIBbI, nepeBeauTe Ha pyCCKI/Iﬁ A3BIK.

1.There were two universities in England in the early 13th century -
Oxford and Cambridge. 2. They usually buy newspapers in the morning. 3.
For a long time London University had no library. 4. The students will take
an active part in the preparation for the conference. 5. My friend attends
lectures, classes and seminars at the University three times a week.

5. IpournTe W ycTHO mepeBeauTe o00a ad3ama Texcra. Ilepemummre
NMUCBMEHHO NepeBeauTe TeKcT 10 cjio ''In Poland...".

The countries of Western Europe underwent radical political and
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economic changes in 1990s, when they began to move from state control of
the economy to free markets. In response, firms in the rest of the world
began searching for new opportunities in Eastern Europe. They rate various
countries on the current good growth opportunities and government attitudes
to foreign investors.

The government of Hungary, for example, has actively recruited foreign
investors. Foreigners can purchase a less-than-50-percent interest in a firm
with no government approval. With approval, foreigners can own 100
percent. In Poland labour is inexpensive and the government has welcomed
foreign investors, allowing 100-percent ownership and the same rights as
Polish citizens. The weak macroeconomic condition of the economy lowers
the grade.

6. IIpoutnTe 2-ii ad3an TexcTa. U3 NprBeIeHHBIX HUKe BADUAHTOB
OTBE€TOB YKAKUTEC HOMEDP MPEAJI0KEHUA, COACPKAIICTO HpaBHJIbeIi;I OTBET
Ha soupoc What opportunities does the government of Poland offer for
foreign investors?

1) The government has been slow to attract foreign investors.

2) The government has welcomed foreign investors.

3) The government has substantial restrictions on foreign investments.

7. Bplnummure U3 CJICAYIIEro TeEeKCTa CJIOBOCOYE€TAHUA, KOTOpPbIC
coaepikaT CymeCTBMTEJ/IbHBIE B (1)yHKIIPIPI ornipeaecJeHusi, U MNpPeaI0KCHU,
KOTOpbIE€ COAEPKAT IpUIarate/JibHbl€ B CpaBHHTeJIbHOﬁ Hu npenocxonnoﬁ
CTCIICHH. HepeBez]HTe TEKCT NUCBbMEHHO Ha pyCCKI/Iﬁ A3BIK.

Abundance of natural resources and investment opportunities make
Russia the nation with the greatest ultimate potential for foreign investors.
Recent political and ethnic conflicts and a slow-moving bureaucracy create

greater risks and lower the grade. The best opportunities are in energy, food
processing, tourism, road construction, ceramics, and medicine.

KOHTPOJIBHOE 3AJIAHHUE Ne 2

ECONOMIC SYSTEMS. MODES OF PRODUCTION
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Jdias  npaBuIbHOrO BbINOAHeHUs1 3aganHusi Ne2 Heo0X0QUMO YCBOUTH
cJIeAyIOIMe pa3aesabl Kypca aHTJIHICKOro si3bIKa 10 JIIO0bIM YUeOHHKAM:
1. Buno-BpemMeHHbIe (HOPMBI TJIarosa:

a) aKTHBHBII 3aior (the Active Voice) nins dopm Continuous (Present,
Past, Future) u Perfect (Present, Past, Future)

0) maccuBHBIH 30T (the Passive Voice) s hopm Indefinite,

Continuous, Perfect (Present, Past, Future). OcOOCHHOCTH TIepEBO/Ia MTACCHBHOTO
3aJiora Ha PYCCKHUH SI3BIK.
2. MopanbHbIe TIarojbl ¥ UX 9KBUBAJICHTHI:

a) MOJaJIbHBIC TIAroJbl can (could), may (might), BeIpakarolyie BO3MOXHOCTb,
Y SKBUBAJICHT TJIarona can - to be able to

0) MOJaNbHBIA TJAroyl must, BHIPAKAIOIINHA IOJDKEHCTBOBAHHE, W €ro
SKBMBAJIEHTEHI fo be to, to have to.
3. Ipocteie Henuunble Gopmbl Tnarona: Participle I (Present Participle),
Participle II (Past Participle), Infinitive B GyHKIIUSIX ONpeACTICHUS U

00CTOSITEbCTRA.
4. OCHOBHBIC TIPAaBUJIa COTTIACOBAHUS BPEMEH B aHTJIMICKOM s3bIke. [lepeBon Ha
PYCCKHI SA3BIK TIIaBHBIX U MPUAATOYHBIX TPEAIOKECHUH P COTTIACOBAHUH BPEMEH.
5. OyHKIMK W 3HaueHWe cioB If, that, since, for, as. BbineneHue OTIENbHBIX
YJICHOB MPEIIOKCHUS TPH TIOMOIIH 000POTA it IS (WAS).yeeesens that (when, how,
who, where). ®ynkiuu rarosos to have, to be, to do.

IMocae HU3YyYCHUA MaTEpUuajia MOKHO IPUCTYNNATh K BBINMOJTHCHUIO 3a1aHUsA.

READING MATERIAL

Text 2 (A) Economic Systems

Different economic systems answer the "what", "how" and "for whom"
questions differently. The main economic systems today are capitalism,
socialism, communism, mixed economies and traditional economies.

Capitalism - is an economic system characterized by private ownership of
most resources, goods and services. Capitalism relies on the market system
to allocate resources, goods and services to their most highly used value.
Property is privately owned, businesses compete to earn profits, and
resources are allocated by the market according to the laws of supply and
demand. In capitalist economy what to produce is determined by consumers,
how to produce is determined by profit-seeking entrepreneurs, who
maximize profit by producing in the most sufficient manner, and for whom
to produce is determined by income and prices. In a capitalist system
workers are generally paid according to how productive they are, and the
distribution of income is unequal because people differ in their abilities.

1
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Socialism - is an economic system characterized by government
ownership of resources other than labour and centralized economic decision-
making. The principal means of production are owned by te state, and
resources are allocated according to a plan. How much property is owned
by the state and how much planning is used to allocate resources vary
enormously from one socialist country to another. Under socialist system
government authorities answer the "what", "how" and "for whom" questions.
In a socialist system government planners set wages and though wages are
not equal for all workers, incomes tend to be more evenly distributed than in
capitalist countries.

In centrally planned economies government planners decide what goods
will be produced and set the prices at which they are sold.

Communism - is an economic system in which all resources (including
labour) are commonly owned and economic decisions making is centrally
planned. According to communist theory, people contribute what they are
able to the economy but receive what they need. In theory, this means that
goods are produced for use rather than to earn profits and that everyone's
needs are met. Communist countries have central planning boards that set
prices. Communism is the form of socialism based on the writings of Karl
Marx practiced in the Soviet Union, China and other countries.

Text 2(B) Mixed Economies

Mixed economies - are economies that have characteristics of more than
one system. There may be both private and public ownership of property.
There may also be common ownership of resources that are provided by
government. Mixed economies answer the basic economic questions partly
through the market and partly through government, with some decisions
based on tradition as well.

It has been found necessary in many countries to control or regulate
national economic conditions. Even the most dedicated free enterprise
systems, such as the USA, have felt this need.

The under-developed countries of the world are usually interested in
control and long-term planning.

Such countries as India have had a number of plans guided by the
government. India makes a distinction between the public sector of the
economy on the one hand and the private sector, on the other hand.

Britain today has a mixed economy. In the public sector of British
economic life are the nationalized industries like coal and steel, British Rail
and British Overseas Airways Corporation.* In the private sector are the
majority of the nation's industries, both large and small.

The private sector includes giant companies like Imperial Chemical
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Industries** and British Petroleum*** and a great number of small family
businesses.

In 1962 the government set up an official planning body to guide national
economic policies. This body is called National Economic Development
Council.

The members of this council are representatives of the employers, the
employees and other interested people.

NOTES: * BOAC - British Overseas Airways Corporation - Bpuranckas
Kopriopanysi 3apyO0eKHbIX aBUATUHUS

** ICI - Imperial Chemical Industries - "HMmnepuan kemukana HHAACTpU3" -
Wmnepckuit xumudeckuit Tpect (kpymHedmmid B BenmukoOputanuu u 3amnagHoid
EBporie xuMuueckuii KOHIIEPH)

**% BP - British Petroleum - "bputum nerponeym" - BpuraHckas HedTsHas
KOMITaHHSI

Text 2 (C) First Socio-Economic Formations

The first socio-economic formation was the primitive-communal system,
which covered the period of many hundred years. At first people were in a
semi-savage state, powerless against nature. They gathered nuts, wild fruit
and berries, roots and plants. Man's first instruments were roughly chipped
stones and sticks. Later people learnt to make the simplest tools.
The basis of production relations was communal ownership of the primitive
labour instruments and production means. People lived together in
communes. With the advance of cattle breeding and agriculture there arose a
social division of labour: animal husbandry* separated from agriculture.
This led to higher productivity and productive forces growing.
Productive forces continued to expand and man began to produce more. It
became possible to use workmen obtained through warfare.** Captured
prisoners became slaves. There followed the first division of society into
classes known as slavery. Slave-owners possessed both the means of
production and the people engaged in production. The ancient world
achieved considerable progress in economy and culture. But time passed,
and the necessity to replace the slave-owning relations arose: the new feudal
mode of production began to take shape.

NOTES: *animal husbandry — ckoroBozctBo; **through warfare - B BoiiHax

Text 2 (D) Feudalism
The feudal system existed in almost all countries. The epoch of feudalism
covers a long period. In China the feudal system existed for more than two
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thousand years. In the West-European countries feudalism spread over some
centuries, from the fall of the Roman Empire to the bourgeois revolutions in
England and France. In Russia it lasted from the 9th century to the abolition
of serfdom in 1861.

The production relations of feudal society were based on the private
landed property of the lords and their incomplete property rights over the
serf. He was not a slave; he had his own holding. The peasant holding was
the means by which the landlord secured his labour force.

The towns, inhabited mainly by craftsmen and traders, were subjected to

the authority of the feudal lord on whose land the town was built.
Under feudalism the productive forces reached a higher level than those
under the slave system. Production technique in agriculture was improved;
new branches of field cultivation arose, market gardening developed
considerably.

But the feudal system acted as a brake on the productive forces
development, so capitalist relations of production began to appear. The
abolition of feudalism became a historical necessity.

NOTES: * holding — xo3siicTBO

Text 2 (E) Capitalism

The development of capitalism dealt a crushing blow* to natural
economy. Under capitalism everything, including man's labour power, took
the form of a commodity. Commodity production became dominant and
universal.

Once commodity production under capitalism had become the prevailing
form of production, the relations between people in the process of
production, i.e. their production relations, took the form of commodity
relations. To exploit the worker the capitalist has to hire him while the
worker has to sell his labour power, which is not a commodity. The worker
receives a wage with which he buys his means of subsistence®™* -
commodities.

NOTES: * dealt a crushing blow - HaHecnmu COKPYIIUTENBHBIA yaap;
** means of subsistence - cpecTBa CyIeCTBOBAHUS

BAPHUAHT I

1. Tlepenummre npensoxenus. [loguepkHUTe rIaroja-ckazyemMoe B KasxaoM

M3 HUX H OmpelejuTe ero BHI0-BpeMeHHYI0 ¢opmy u 3anaor. IlepeBenute

npeIoKeHus1 Ha pycckuii si3bik. Hanpumep: will be said — Future Simple
23



Passive. B pa3nene (B) o0patute BHMMaHHMe Ha OCOOEHHOCTH IepeBojaa
IMAaCCUBHBIX KOHCprKHHﬁ.

A). 1. In centrally planned economies government planners decide what
goods will be produced. 2. Many nations of Eastern Europe are undergoing
transition from communism to capitalism. 3. Before 1988 Hungary had
taxed successful companies in order to provide subsidies for inefficient
companies. 4. Some nations of Eastern Europe took steps to join the ranks of
Western developed nations in becoming mixed economies.

B). 1. Such economies are called traditional economies. 2. Some countries
exhibit elements of traditional economies in their tendency to make economic
decisions according to how things have been done in the past. 3. Profitable
companies are allowed to keep a large share of their profit. 4. In centrally
planned economies government planners set the prices at which goods are
sold. 5. The work people do is called economic activity. 6. Once the simple
tools of labour were made, the need arose among the primitive men to
communicate with one another. 7.1 have just been told I shall get better
wages next month. 8. Nothing more will be said about the matter. 9. This
door must be kept shut. 10. The market is being investigated.

2. IlepenuummTe npeanoxenusi; noguepknure Participle I, Participle II u
YCTaHOBHUTE (l)yHKIH/II/I KaxKJa0ro HMx HHUX, T.€. YKAKHUTC, 6yz[eT JU OHO
OonmpeaejJaeHueEM, 00CTOSATEIHCTBOM WJIN COCTABHOM 4YACTBIO [IJIaroJia-
CKa3yemoro. Hpezmomemm nepeseaure.

1. People, working in fanning, take a great risk if they decide to use
untried new techniques. 2. The transition from a system of common
ownership to a system of private ownership has never occurred before' on a
wide scale. 3. So far the experiment in farming is doing well in Poland. 4.
Shifting from communism to capitalism many countries have to overcome
serious economic problems. 5. Producing in the most sufficient manner
entrepreneurs get high profits.

3. Hepenmmne U MACBMEHHO NEPeEBEAUTE CIACAYIOIUE MPEATO0KCHUSA
MNOAYECPKHUTE B HUX MOAAJIBHBIEC I'J1AroJibl 1 UX 9KBUBAJICHTbI.

1. A traditional economy may have elements of capitalism or socialism.
2. According to communist theory people contribute what they are able to
the economy, but receive what they need. 3. People could decide how the
fruits of their labour and capital would be shared. 4. Nearly half of the
working people of the plant will probably have to find new jobs. 5. If a
person works harder, he must get a higher salary.

4. TlepenummTe cjeayolde MPeNIOKeHHs] W TEepPeBeanTe HMX, YUHTHIBASA
pa3iu4Hble 3HAYEHUSA CJIOB it, that, since, one, for, as.
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1. I consider it important to do this work today. 2. It is at the club that I
usually meet him. 3. One must read very much. 4.1 haven't got such a
textbook, I must buy one. 5.1 have lived in that street for ten years. 6. As the
child was too young to travel by herself, they arranged for her to travel in
the care of a friend of the family.

5. Ilepenummre ciaeayoliue NpeAIoKeHUsl, o0pamias BHUMaHHe Ha
pa3iuyHble 3HAYEHUS] IJaroioB to do, to be, to have. IlepeBeaure
NpeI0KeHUs HA PYCCKUM A3BIK.

1. Our task is to study well. 2.He wasn't at the last meeting. 3. He was
sent to Moscow. 4. The train is to arrive at 5. 5. He has finished his work.
6.1 have to do it. 7. 1 want to have a smoke. 8.1 had my shoes repaired. 9.
Don't come at 9 tomorrow. 10. Does he do his work well?

6. IlepenuuuuTte cjeayiolmme TMpenioKeHus, o0paliasi BHUMaHHEe Ha
¢pynxkunun napuauTHBa. [lepeBenuTe NpeaiokeHNs HA PYCCKUI S3BIK.

1. To develop high standards of products is to stay competitive. 2. The
problem was impossible to solve. 3. We agreed to be helped. 4. I need time
to consider your proposal. 5. He will enter the University to study
Economics.

7. HepeHI/IHJHTe cleayimue IpeaiokeHusi, NpuHUMasi BO BHHMaHHE
npaBuwjia corjiacoBaHusi BPEMEH H 0eccoro3Hoe NMOAYHNHCHHUEC. HepeBezmTe
NpeaaI0KeHUusl Ha pyCCKI/Iﬁ A3BbIK. le/l nepesoae oﬁpaTnTe BHUMaHHUE Ha TOT
(l)aKT, 4YTO B PYCCKOM fiI3bIKE NMPpaBWJjia COrJiacCoBaHUsI BPEMEH OTCYTCTBYIOT.

1. She asked if he'd like to go to the concert and I said that I was sure he
would. 2. He asked what the weather had been like during my holiday and I
said it had been awful. 3.1 asked her if she'd like to borrow the book but she
thanked me and said she had already read it and hadn't liked it very much. 4.
He said it made no difference.

8. Ilepeeaute Tekcr '"The Traditional Economy' nucbMeHHO, HCHOIB3YS
CJI0Bapb.
The Traditional Economy
In many developing countries long-established custom provides answers to
the "what", "how" and "for whom" questions. In these economies ways of
doing things are passed down from generation to generation. If your father
was a carpenter, you are likely to be a carpenter. If your parents were poor,
you are likely to be poor. Economic and other decisions may be made by a
group of elders, who follow the beliefs and practices of previous generations.
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Such economies are called traditional ones.

Developing nations such as Ethiopia, the Sudan and Bolivia exhibit
elements of traditional economies in their tendency to make economic
decisions accordingly to how things have been done in the past. The answers
to the "what", "how" and "for whom" questions in these countries are:
produce what they have always produced; produce the way they have always
produced; and distribute income and wealth as they have been distributed in
the past.

A traditional economy may have elements of capitalism or socialism, but
it is predominantly traditional in the way economic decisions are made.
Traditional economies exist because people lack the opportunities to learn
new ways - they simply learn how to do the job their parents do. People
living on subsistence incomes take a great risk if they try a new technology
or change production strategies. Farmers whose families’ lives depend
directly on the success of their crops take a great risk if they decide to use
untried "new" techniques in their farming. In addition new technologies often
involve capital expenditures well beyond the cash available to farmers in the
less developed countries.

BAPHUAHT 11

1. TlepenuummuTe MPeII0KeHHUs, MOTYEPKHUTE B KAMKIOM M3 HUX
rJ1aroji-cka3yeMoe W OmpeaeuTe €ro BHAOBPEMEeHHYIO (opMy H 3aJI0r.
IlepeBenuTe MpemIoKeHUs] HA PycCcKHii A3bIK. Hanpumep: has been found —
Present Perfect Passive. B pa3neine (B) oopaTnTe BHUMaHHE Ha 0COOEHHOCTH
nepeBoaa MaCCMBHBIX KOHCTPYKIIUIA.

A) 1. It has been found necessary in many countries to control or regulate
national economic conditions. 2. India makes clear distinction between the
public and private sectors. 3. Economics is constantly developing. 4. The
State provides all the services, which the citizens require. 5. In 1962 an
official planning body was set up by the government to guide national
economic policies.

B) 1. Such systems are sometimes called "mixed economies". 2. The word
"capital" is often used to describe financial backing. 3. People who provide
labour services are paid wages and salaries. 4. Economics is referred to as
the science studying such everyday problems as inflation, unemployment,
and international trade. 5. The science of economics is based upon the facts
of our everyday lives. 6. The serfs working time was divided into necessary
and surplus time. 7. The plan hasn't been at all well thought out by the
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leader. 8. Many of these products will be exported to the Pacific countries,
especially Japan and the West of the US. 9. This notice must be altered. 10.
Heavy industry is being reorganized.

2. llepenummure npensoxkenus, noxuepkaure Participle I, Participle II u
YCTaHOBHUTE (l)yHKIH/II/I KaxKa0ro "3 HHUX, T.€. YKAKHUTE, 6y21eT JH OHO
ompenejieHHeM, OOCTOATEIbCTBOM WJIHM COCTABHOH 4YacThI0 rJiaroJa-
CKa3yemoro. Hpezmomemm nepeseaure.

1. India has had a number of plans guided by the government. 2. If
declared bankrupt, a person may not obtain any credit. 3. Britain is
producing a lot of goods to the national market. 4. The under-developed
countries of the world are inevitably interested in control and long term
plans guided by the government. 5. It is not possible to plan ahead with
any certainty even in a rigidly controlled economy, because natural
disasters, political changes and other factors can affect the general plan in
unexpected ways.

3. HepennumTe U TMCBMEHHO MMEPEBEAUTE CIACAYIOIIUE TPEATOKCHUAS
NOAYECPKHHUTE B KaK/I0OM U3 HUX MO)IaJIbelf;I rjJaroJi 1 €ero JXBuBaJiCHT.

1. Any government must set up an official planning body to guide
national economic policies. 2. Many countries, even such strongholds of free
enterprise as the USA, had to control or regulate national economic
conditions. 3. Natural disasters, political changes and other factors can
affect the general plan in unexpected ways. 4. There are different problems
that economics has to solve. 5. The national economy must be planned ahead
over years.

4. HepeHHmHTe CJIeAyIMe NMpPeAIoKCHUSA U NMEPEBEAUTE HX, YUYUTHIBasd
pa3iu4Hble 3HAYEHUSA CJIOB it, that, since, one, for, as.

1. He made it clear that the question should not be discussed now. 2. It
was on Saturday that he rang me up. 3. One mustn't read in bed. 4. This
notebook is too thin, I need a thicker one. 5. He was in prison for 2 years.
Since that time he became interested in pigeons. 6. It is a long time since |
had a good meal.

5. Ilepenummre cjaeayolue NpeAIoKeHUsi, o0pamias BHUMaHHe Ha
pa3iuyHble 3HAYEHUs] TJaroioB to do, to be, to have. IlepeBeaurte
NpeIJI0KeHNs HA PYCCKUM S3BIK.

1. The students will have to stay after classes. 2. Molly had a child in her

27



arms. 3. I have never been to Paris. 4. You'd better have your car painted. 5.
I am to make a report at our next meeting. 6. John was reading when we
came. 7. They will be sent on business trip soon. 8. [ wasn't at the lecture
last Monday. 9. Don't allow the children to play in the street. 10. Did you
buy flowers?

6. IlepenuummTe ciaeayromue NpeaaoKeHusi, 00pamas BHUMaHue HA PYHKIMHU
uHpuHuTHBA. [lepeBeauTe npea10skeHNsA HA PYCCKUM SI3BIK.

1. We were too tired to continue our way. 2. It is difficult to translate such
texts. 3. His wish was to be given this work. 4. Nick was the last to come to
the finish. 5. Is to climb a high mountain an easy or a difficult task?

7. HepeHI/IHJHTe cleayiue IpeaiokeHusi, NpuHUMasi BO BHHMaHHE
npaBpuwjia corjiaCcoBaHusi BPEMEH H 0eccoro3Hoe NMOAYHNHCHHUEC. HepeBezmTe
NpeaI0KeHUus Ha pyCCKI/Iﬁ A3BbIK. le/l nepesoae oﬁpaTnTe BHUMaHHUE Ha TOT
(l)aKT, 4YTO B PYCCKOM fI3bIKE NMPaBWJia COrjiacCOBaHUsI BPEMEH OTCYTCTBYIOT.

1. They said that while they were bathing they saw someone examining
their cloths. 2. He said he thought my electric iron was unsafe and advised
me to have it seen to. 3.1 told her to stop making a fuss about nothing and
said she was lucky to have got a seat at all. 4. He said I mustn't mind if the
first one wasn't very good.

8. HepeBezmTe CJ'IEZIleHII/Iﬁ TEKCT NUCbMEHHO, UCITOJB3YyH CJI0OBAPb.

It has been found necessary in many countries, even such dedicated
strongholds of free enterprise as the USA, to control or regulate national
economic conditions. The under-developed countries of the world are
inevitably interested in control and long term plans guided by the
government. India has had a number of such plans. India makes clear
distinction between the public and private sectors. Systems of this type are
sometimes called "mixed economies".

Britain nowadays has a mixed economy. In the public sector of Britain
economic life are the nationalized industries like coal and steel, British Rail
and BOAC*. In the private sector are the majority of the nation's industries,
both large and small, from giants like ICI** and BP*** to small family
businesses.

In 1962 the government set up an official planning body to guide national
economic policies. This body is known as the National Economic
Development Council (NEDC). The members of the NEDC are
representatives of the employers' federations, and the Trades Union
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Congress, together with members of the government, eminent industrialists
and leading economists.

The main function of the NEDC is planning national production and
setting up production targets. It is however a very difficult matter to plan
ahead in a mixed economy. It is not possible to plan ahead with any certainty
even in a rigidly controlled economy, because natural disasters, political
changes and other factors can affect the general plan in unexpected ways.

NOTES: * BOAC - British Overseas Airways Corporation - BpuraHckas
KOpITopaiys 3apy0eKHbIX aBUATHHUS
** ICI - Imperial Chemical Industries - "MMmnepuan kemukan HHAACTpU3" -
Wmnepckuiit xumudeckuit Tpect (kpymHedmid B BenmukoOputanun u 3amnagHoid
EBporie xuMuueckuii KOHIIEPH)

**% BP - British Petroleum - "bputum nerponeym" - BpuraHckas HedTsHas
KOMIIaHUA

BAPHUAHT III

1. HepennumTe NpPEaI0KCHUSA, MOAYCPKHUTE B KAaK/A0OM U3 HUX
rjaroji-ckasyeMoe W ONpeneJuTe €ro BHIOBPeMeHHYI0 (opMy H 3aJI0r.
IlepeBenuTte npennoxkeHusi Ha pyccKmii sI3bIK. Hanpumep: are paid — Present
Simple Passive. B pa3nene (B) oOpaTuTe BHMMaHMe HA OCOOEHHOCTH
nepesoaa nmacCUBHLIX KOHCprKHHﬁ.

A). 1. Governments usually require all individuals to conform to the laws
they make. 2. The consumption of coal and steel has increased greatly in
recent years. 3. The city authorities are providing many services for their
citizens. 4. The government policy will depend upon the political and
economic ideology adopted by the government. 5. Income is used to
purchase goods and services.

B). 1. Great difficulties can be created by complete economic freedom of
action. 2.The new machines were needed to increase the production output.
3. People who provide labour services are paid wages and salaries. 4. The
price at which goods are sold depends on what the seller thinks he can get. 5.
The science of economics is concerned with all our needs and wants. 6. The
towns, inhabited mainly by craftsmen and traders, were subjected to the
authority of the feudal lord. 7. He has already been told to report for duty at
six. 8. The paintings will be exhibited till the end of the month. 9. A special
edition for children must be written. 10. A competition problem is being
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studied.

2. IlepenummTe npemioxkenusi, moxuyepkuute Participle I, Participle II n
YCTaHOBHUTE (byHKIH/IPI KaKa0ro "3 HHUX, T.€. YKAKHUTE, 6y21eT JHU OHO
OonpeaejIeHueEM, 00CTOSATEIHCTBOM WJIN COCTABHOM 4YACTBIO [IJIaroJia-
ckasyemoro. [lepeBenuTe mpenioxkeHnsi HA PYCCKHIl SI3BIK.

1. Laws related to economic conditions are sometimes concerned with the
workers' health, wages and pensions. 2. In all communities, of course, the
limits are set upon the personal freedom of their citizens. 3. Being
completely free, workers might stop working when they got their first pay,
and come back only when they need more money. 4. Laws protecting the
interests of the workers may be beneficial towards the employers at other
times. 5. Production of goods intended for sale is called "production for the
market".

3. HepeHI/IIHHTe U MACBMEHHO IEPeBEAUTE CIACAYIOIUE MPEATO0KCHUSA
NOAYECPKHHUTE B KAaK/I0OM U3 HUX MO)IaJIbelf;I rjaaroJ ujm €ro 3KBUBaJICHT.

1. Economists say that a man is economically free if he can do what he
wishes with his own property, time and energy. 2. The government policy
may be biased towards employers and capital on the one hand, or workers
and the problems of labour, on the other. 3. All individual citizens must
conform to the laws made by the government. 4. Complete economic
freedom can lead to economic anarchy. 5. People have to work to keep
themselves and their families.

4. HepeHHHmTe CJIeAy lmme IPpPeAIOKCHUSI H NEPEeBEAUTE HX, YUMTbIBas
pa3iu4Hble 3HAYEHUS CJOB it, that, since, one, for, as.

1. I find it necessary to help them. 2. It is Mr. Black whom I want to see.
3. One can get this book everywhere. 4. This room is larger than that one. 5.
As I don't know Mr. Smith very well, will you introduce me to him? 6. It's
three years since I did any skiing. 7. The astronauts have already been in the
orbit for 2 days.

5. TlepenuuuuTte cjeayiolmme MpenioKeHus, o0paliasi BHUMAaHHE Ha
pa3iuyHble 3HAYEHUs] TJaroioB to do, to be, to have. IlepeBeaurte
NpeaI0KeHUA HA PYCCKHUH A3BIK.

1. I want to have a bite right now. 2. You will have to go there alone. 3.
John has to do it. 4. He has finished his work. 5.1 have no shares of this
company. 6. Our task is to buy all their equipment. 7. He was sent to
London in 1996. 8. You are to make a report. 9. Don't do it! 10. Do you take
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a bus or a tram?

6. IlepenuuuuTte cjeayioumme TMpeNioKeHus, o0pamiasi BHUMAaHHE Ha
¢pynxkunumn napuauTBa. [lepeBenute NpeaiokeHNs HA PYCCKUI S3BIK.

1. Let's hurry so as not to be late. 2. Our task is to master English. 3.
[lliteracy had to be done away with. 4. The questions to be discussed at
tomorrow's meeting are important. 5. Who was the last to speak at
yesterday's meeting?

7. HepeHI/IHJHTe cleayrumue IpeaiokeHusi, NpuHHMasi BO BHHMaHHE
npaBuwijia corjiaCcoBaHusi BPEMEH H 0eccoro3Hoe NMOAYHNHCHHUEC. HepeBezmTe
NpeaI0KeHUus Ha pyCCKI/Iﬁ A3BbIK. le/l nepesoae oﬁpaTnTe BHUMaHHUE Ha TOT
(l)aKT, 4YTO B PYCCKOM fi3bIKE NMPpaBW/jia COrJiacCoBaHUsI BPEMEH OTCYTCTBYIOT.

1. He said two days previously an enormous load of firewood had been
dumped at his front gate and that since then he hadn't been able to get his car
out. 2.1 asked him if he had enjoyed hunting and he said he hadn't. 3. My
employer hoped I wouldn't be offended if he told me that, in his opinion, I
would go better in some other kind of job. 4. She said sadly she was to leave.

8. HepeBezmTe CJ'IEZIleHII/Iﬁ TEKCT NUCbMEHHO, UCITOJB3YyH CJI0OBAPb.

If a person can do what he wishes with his own property, time and energy,
then economists say that he is "economically free". In all communities, of
course, the limits are imposed upon the personal freedom of their citizens
and these limits are in some cases very complex but in other relatively
simple. All individuals must conform to the laws made by the government.

Complete economic freedom of action can create great difficulties,
because the freedoms of various individuals often conflict. If citizens were
completely free some landowners might build factories in unsuitable places,
while same factory-owners might make their employees work too long each
day. If they were completely free, workers might stop working when they got
their first pay, and come back only when they needed more money. Such
economic anarchy could cause instability (unemployment, loss of
production, etc.) in the whole economy of the country.

Laws related to economic conditions are sometimes concerned with
contracts between employers and employees. Sometimes they are concerned
with the workers' health, wages and pensions, and sometimes with the
location of places of work.

Sometimes they protect the interests principally of the workers, while at
other times they may be beneficial towards the employers. The government
policy towards both employers and employees will depend upon the political
and economic ideology adopted by the government, and may be biased
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towards employers and capital on the one hand, or workers and the problems
of labour on the other.

Bmopoii 200 06yuenusn

KOHTPOJIBHOE 3AJIAHHUE Ne 3
LABOUR, CAPITAL AND THE MARKET

Juis1 Toro, 4To0b NPABUJIBLHO BBINOJHUTH 3aanue Ned, He00X0AUMO YCBOUTH
cleAylIMe pa3aedbl TPaMMATHKH AaHIJIMACKOTO #A3bIKA MO JIIOOBIM
yuyeOHMKaM:
1. OcHoBHBIE CBelEHHS O coclarateJbHOM HakjoHeHUH (Subjunctive Mood).
VY crioBHBIE MIPEIOKEHHUS.
2. Cnoxusle popmbl uabunuTUBa (Infinitive) n npuuactus (Participle).
3. O6OpOTHI, paBHO3HAYHBIC IPUAATOYHBIM HPEITI0KCHUSIM:
a) OObexTHBIN MHpUHUTHBHEIN 000poT (Complex Object)
b) CyowextHblii nHpuHHUTHBHBIN 000poT (Complex Subject)
¢) CaMoCTOSATEeNbHBIN (HE3aBUCUMBIN) TPUYACTHBIN 000poT (Absolute Participial
Construction).
4. DMpaTryecKkre KOHCTPYKIIHIH.
5. MHoro3HauHOCTh that (those), once, only, since.
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IMocae HU3YyYECHUSA BCEIo YKAa3aHHOI'O BbIIIEC MaTEpUajia MOKHO MPUCTYIIUTDb K
BBINNOJTHCHHUIO 3aJaHUA.

READING MATERIAL

Text 3 (A) Utility and Prices

Our basic needs are simple, but our additional individual wants are often
very complex. Commodities of different kinds satisfy our wants in different
ways. A banana, a bottle of medicine and a textbook satisfy very different
wants. The banana cannot satisfy the same wants as the textbook.

This characteristic of satisfying a want is known in economics as its
utility. Utility, however, should not be confused with usefulness. For
example, a submarine may or may not be useful in time of peace, but it
satisfies a want. Many nations want submarines. Economists say that utility
determines "the relationship between a consumer and a commodity".

Utility varies between different people and between different nations. A
vegetarian does not want meat, but may rate the utility of bananas very
highly, while a meat-eater may prefer steak. A mountain-republic like
Switzerland has little interest in submarines, while marine nations rate them
highly.

Utility varies not only in relation to individual tastes and to geography,
but also in relation to time. In wartime, the utility of bombs is high, and the
utility of pianos is low. Utility is therefore related to our decisions about
priorities in production -particularly in a centrally planned economy. The
production of pianos falls sharply in wartime.

The utility of a commodity is also related to the quantity, which is
available to the consumer. If paper is freely available, people will not be so
interested in buying too much of it. If there is an excess of paper, the relative
demand for paper will go down. We can say that the utility of a commodity
therefore decreases as the consumer's stock of that commodity increases. A
special relationship exists between goods and services on the one hand, and a
consumer and his money, on the other. The consumer's desire for a
commodity tends to diminish as he buys more units of that commodity.
Economists call this tendency the Law of Diminishing Marginal Utility.*

NOTES: *the Law of Diminishing Utility - 3akon yObiBaromei npenensHoi
HOJICE3HOCTH

Text 3 (B) Supply and Demand
Economists talk about the Law of Supply, in which a rise in prices tends to
increase supply, while a fall in prices tends to reduce it. If prices rise for a
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particular commodity, the rise will of course encourage producers to make
more.

On the other hand, if prices fall either locally or throughout the world,
producers will reduce production. This can result in serious difficulties for
many producers, and may cause them to go out of business completely.
Over-production of any commodity can also create difficulties, because it
can lead to a glut on the market, which may cause prices to fall sharply.

Changes in prices lead to changes in the quantity of a particular
commodity, which is made available to consumers. In such instances supply
is said to be "elastic ", because it can be increased or decreased rapidly in
response to market prices.

Elasticity of supply, as a response to changes in price, is related to
demand. Economists define "demand” as a consumer's desire or want,
together with his willingness to pay for what he wants. We can say that
demand is indicated by our willingness to offer money for particular goods
or services. Money has no value in itself, but serves as a means of exchange
between commodities, which do have a value to us.

Usually we have to decide carefully how to spend our income. We do it
according to our personal scale of preferences. In this scale of preferences
essential commodities come first (food, clothing, shelter, medical expenses
etc.), then the kind of luxuries, which help us to be comfortable (telephone,
special furniture, insurance etc.), and finally those non-essentials, which give
us personal pleasure (holidays, parties, visits to theatres or concerts,
chocolates etc.).

Elasticity of demand is a measure of the change in the quantity of a good,
in response to demand. The change in demand results from a change in price.
Demand is inelastic when a good is regarded as a basic necessity, but
particularly elastic for non-essential commodities. Accordingly, we buy
basic necessities even if the prices rise steeply, but we buy other things only
when they are relatively cheap.

Text 3 (C) The Price System

The utility of a commaodity is related to the Laws of Supply and Demand.

When economists talk about a Law of Supply, they mean that a rise in
prices tends to increase the supply of a commodity, while a fall in prices
tends to reduce it.

When they talk about a Law of Demand, they mean that the fall in prices
tends to increase the demand for a commodity, while a rise in prices tends to
decrease the demand. In any economic situation, a consumer will decide to
buy a commodity only in terms of its particular utility to him.
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So changes in market prices lead to changes in the quantity of a
particular commodity made available to consumers.

Equilibrium is a combination of price and quantity at which the quantity
demanded and the quantity supplied are the same. Once equilibrium is
achieved, there is no incentive for producers or consumers to move away
from it. An equilibrium price changes only when demand or supply changes
- i.e.,, when the determinants of demand or the determinants of supply
change.

A price that is above the equilibrium price creates a surplus, because
producers are willing and able to offer more for sale than buyers are willing
and able to purchase.

A price that is below the equilibrium price leads to a shortage, because
buyers are willing and able to purchase more than producers are willing and
able to offer for sale.

When demand changes, price and quantity change in the same direction.

When supply changes, price and quantity change, but not in the same
direction. When both demand and supply change, the direction of the change
depends on the relative sizes of the changes in demand and supply.

Markets may not always be in equilibrium because price changes may be
costly, buyers and sellers fix prices for long periods of time, or the
government may regulate prices.

Text 3(E) Labour

Money is not only a means of exchange but is also a means of measuring
the value of men's labour. In economic theory, "labour" is any work
undertaken in return for a fixed payment. The work undertaken by a mother
in caring for her children may be hard, but it receives no fixed payment. It is
not therefore labour in the strict economic sense.

As a scientist, the economist is interested in measuring the services, which
people render to each other. Although he is aware of the services, which
people provide for no financial reward, he is not concerned with these
services. He is interested essentially in services, which are measurable in
terms of money payments for a fixed and/or regular nature. In economics,
money is the standard by which the value of things is judged. This standard
is an objective and scientific one.

Human labour produces both goods and services. The activities of a farm
worker and a nurse are very different, but both are measurable in terms of
payments received. Labour in this sense is not concerned with distinctions of
social class, but simply with the payment of wages in return for work. The
national labour force are those people who are available for work within the
nation, i.e. the working population.
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It should be noted that any person engaged in private business is self-
employed and his activities are partly those of an employer and partly those
of an employee. If however he employs an assistant, to whom he pays a
fixed wage, his new employee provides labour in return for payment. The
employer receives the surplus (large or small) from the whole business. This
surplus is the reward of private enterprise and is known as profit.

Text 3(F) Capital

Labour is any work performed for an employer at a negotiated rate while
profit is the surplus, which accumulates as a result of productive work. The
employer obtains this surplus after he pays the necessary expense of his
business and the wages of his employees. He may be required to share the
surplus with others who have provided the capital with which he started his
business.

Most businesses need capital in order to start productive work, and the
capital pays for the accommodation, machinery and other items, which the
business needs.

There is always an element of risk in providing capital and starting a
business. The business may not be successful. The employees of the
business do not bear this risk, but the employers and the providers of capital
do bear it. If the business is successful, the risk has been justified and the
invested capital earns part of the profits as a return on the investment.

The capital, which people provide to help new business, is an
accumulation of previous surpluses on previous business activities. In this
way the past is used to Finance the future. Such capital is accumulated by a
deliberate policy of saving surpluses. This policy may be personal, or it may
be collective. As such, it is common to many economic systems. A certain
part of the profit is "ploughed back" into the system in order to create
capital.

In general, capital can be defined as (1) a factor of production (for
example, machinery or cash); (2) the assets possessed by a person, a
company or a nation. Land, houses and shares in a business are capital. All
railways, docks, airports and state funds of money are part of the nation's
capital.

Text 3 (G) Markets and Monopolies
The term market, as used by economists, is an extension of the ancient
idea of a market as a place where people gather to buy and sell goods. In
those days part of a town was kept as a market, and people would travel
long distances on special market-days in order to buy and sell various
commodities. Today, markets such as the world sugar market, the gold
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market and the cotton market do not need to have any fixed geographical
location. Such a market is simply a set of conditions permitting buyers and
sellers to work together.

In a free market, competition takes place among sellers of the same
commodity, and among those who wish to buy that commodity. Such
competition influences the prices prevailing on the market. Prices fluctuate,
and such fluctuations are affected by current supply and demand.

In a perfect market, communications are easy, buyers and sellers are
numerous and competition is completely free. There can be only one price
for any given commodity: the lowest price, which sellers will accept, and the
highest, which consumers will pay. There are, however, no really perfect
markets. It can be said that the price ruling in a market indicates the point
where supply and demand meet.

In some markets there may only be one seller or a very limited number of
sellers. Such a situation is called a monopoly, and may arise from many
different causes. It is possible to distinguish in practice four kinds of
monopoly: (a) state monopolies, (b) natural monopolies, (¢) legal monopolies
and (d) sole traders.

State, natural and legal monopolies are distinct from the sole trading
which takes place because certain companies have obtained complete control
over particular commodities. This action is often illegal in many countries.
In the USA anti-trust laws operate to restrict such activities, while in Britain
the Monopolies Commission examines all special arrangements and mergers,
which might lead to understand monopolies.

BAPHUAHT 1

1. Ilepenummure W NHMCBMEHHO MepeBelUTe CJeIyIOLIUe MpPeAToKeHUs,
npuHuMasi BO BHUMaHHE, YTO I/IHq)I/IHHTPIB B (l)yHKHI/II/I onpeaejaceHuss 1
ocooenno Complex Object u Complex Subject yacTo c0O0TBETCTBYIOT
NpUAATOYHBIM IPEATOKCHUAM.

1. There is no time to be lost with the delivery. 2. The manufacturers
expected their goods to be in great demand. 3. Basic human needs seem to be
very simple, but individual wants may be very complex. 4. New brands were
reported to have been sold well. 5. We believe our people to restore the level
of economic development during the shortest time period. 6. Labour power is
man's ability to work. 7. Though abolished in America slavery did not
disappear.

2. HepenmlmTe U NHCBMEHHO II€pPEBEAUTE NaHHbLIC HMIKE IIPECAIOKCHUSA,
YuMThIBas pa3jinvius B M€PEeBOAC 3aBUCUMOI0O M HE3ABUCUMOI'0 NPUYACTHOI'O
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000poTOB
1. Launching your own business you should have initial capital. 2. New

business having been launched, they worked day and night. 3. A new Board
of Directors was formed, with R. Brown being in charge of finance. 4. The
contract having been signed, the partners shook hands. 5. In many
underdeveloped countries people suffer most from the rising cost of living. 6.
An economy manufacturing products for exchange is called a commodity
economy. 7. The total sum of money received over a certain period (a year)
is called the country's national income.

3. HepenmlmTe U NHCBMEHHO II€peBeaAUTE CJICAYIOIIHE TIPEATOKCHUSA,
YuMThIBas pa3sHbl€ BO3MOKHOCTH II€PEeBOAA TEPYHAUA HA pyCCKI/lﬁ A3BIK.

1. They regretted having lost the cargo. 2. People buy essentials even if
this means spending all their money. 3. Britain's industry was protected by
prohibiting the colonies from producing certain goods. 4. In primitive times
people lived for centuries without exploiting each other. 5. Anarchy in
production prevails in a society of individual commodity producers as they
all work without planning their production.

4. HepenmlmTe U NHCBMEHHO II€epeBeAUTE CICAYIOIIHE TIPEATOKCHUSA,
coaepkame npuvacrus, repynsz/l Hu I/IHq)I/IHI(ITl/IB HJIA KOHCTPYKIMH C
HUMM.

1. Any person engaged in private business is known to be paid a fixed sum
of money. 2. Everyone believes economy to be a rather difficult science. 3.
We consider money to be a means of measuring the value of men's labour. 4.
Human labour is supposed to produce both goods and services. 5. The
activities of a farm worker and a nurse being very different, the payment
received by the two should be different too. 6. The work having been
finished in time, all the salesgirls got their salaries. 7. Many economists
believe the wages to be the price of labour. 8. The report will be discussed at
the conference to open in Moscow soon. 9. Known as simple commodity
production, this sort of economy is based on private ownership. 10. Saving
means not spending income on consumption. Simply leaving money in a
current account or in a jar on the mantelpiece, as long as it represents non-
spending of current income, is saving.

5. HepenmlmTe U MNUHCBMEHHO MeEpeBEeAUTE JTAaHHLIC TIIPEAJIOKCHUSA,
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coaepkamue yCJIOBHBIC MPUAATOYHLIC IMPEAJIO0KCHUA.

1. If the exchange rate changes the parties will renegotiate the price. 2. If
the exchange rate changed the price would be renegotiated. 3. If the demand
had risen they would have produced more of that commodity. 4. Had there
been a license the tax police would not have closed your business. 5. If the
president employs an assistant his new employee provides labour in return
for payment. 6. If the new employee had received the surplus from the whole
business, he himself would have received his wage.7. If we talked about the
"national labour force", we would mention all those people who are available
for work within the nation. 8. If you fire your bookkeeper, you'll have many
difficulties in finding another one of the same qualification. 9. If it is hard
work, you should be paid properly.

6. HepenmlmTe U IepeBeaAuTEe HA pYCCKHﬁ SI3BIK NMPEAJIOKCHUSA, COACPIKAIIIUEC
ycuiauTedbHble (M aTHYecKHe) KOHCTPYKIUM.

1. And he did maintain himself though he was very young. 2. It is labour
that creates the use-value (morpeduTennsckas croumocts) of a commodity. 3.
It is under simple commodity production when the owner of commodities
sells his goods to purchase others. 4. It is the worker's ability to create
surplus value that the employers are most interested in. 5. It is oil that is
becoming too expensive for generating electrical power; therefore the
percentage of energy obtained from coal does increase.

7. IlpoutuTe U ycTHO mepeBenute 1 m 2 aG3anbl Tekcra. Ilepenummure u
NnuCcbMEHHO nepeBeauTe 3 ad3ail.

The Open Market

In addition to being a means of exchange, money is also a means of
measuring the value of men's labour. Labour, in economic theory, is any
work undertaken in return for a fixed payment. A mother may work very
hard for her children, but she receives no fixed wages for her work. It is not
therefore labour in the strict economic sense. Economists are interested in
measuring the services, which people render to each other. They are not
concerned with such services, which people provide for nothing. In
economics, money is the standard by which the value of things is judged.

Human labour produces both goods and services. The activities of a farm
worker and a nurse are very different, but each is measurable in terms of
payment received. If however a farmer is self-employed and does not receive
a fixed wage from anyone else, he is in a different category from the nurse
and from his own farm workers. His activities are not wholly labour. His
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workers receive their wages, but he receives whatever surplus (large or
small) emerges from his farming. This surplus, like any surplus in industry
or commerce, is what we usually call profit.

Employers obtain their net profits only after they have paid all expenses
arising out of their business activities: interest, rentals, payments for
machinery, wages and overheads generally. The surplus is not usually
available only for employers and their families. Normally part of it goes to
those who have provided the initial capital needed to start a business. There
is always an element of risk in providing capital for new businesses. Such
businesses may fail. Both those who have provided the capital and those who
run the businesses agree to bear risk, but employees of such businesses are
not expected to bear any risk. If the business is successful, the risk-taking
has been justified, and invested capital earns part of the profits as a return
on the investment and the period during which the capital was at risk.

BAPHUAHT 11

1. HepeHI/IIHI/ITe U TNMCBMEHHO MIEpEeBEAUTE CICAYIOIIUE MNPEAT0KCHUA,
npuHuMasi BO BHUMaHHE, YTO I/lHq)I/IHHTPIB B (l)yHKHI/II/I onpeaejaceHuss 1
ocooenno Complex Object u Complex Subject yacTo cO0TBETCTBYIOT
NpUAATOYHBIM IPEATOKCHUAM.

1. This is the contract to be signed first of all. 2. They found the
advertising campaign to have worked very well. 3. The goods seemed to be
of excellent quality. 4. Supply is said to be eclastic when it is regulated
according to market prices. 5. The entrepreneur wants the wageworker to be
skilled and to acquire qualifications on his own expenses. 6. We have no
intention to order these goods. 7. Established, at the end of the 14™ century
in Ttaly and in the 16™ century in other countries, the first large enterprises
were capitalist manufactories.

2. Hepenmmne U NHCBMEHHO II€pPEBEAUTE NaHHbLIC HMIKE IIPECAIOKCHUSA,
YuMThIBas pa3jinvius B M€pPeBOAC 3aBUCUMOI0O M HE3ABUCUMOI'0 NPUYACTHOI'O
000pOTOB.

1. Circulating capital is spent on the purchase of labour power. 2. An

economy producing goods for direct consumption and not for sale is called a
natural economy. 3. The value of the commodity manufactured has two
components. 4. Having been promoted the goods sold well. 5. The goods
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having been promoted, the sales increased. 6. The company flourished, with
a new image found. 7. A meeting ground having been reached, both parties
were satisfied.

3. HepennumTe U NUHCBMEHHO II€epeBeaAUTE CICAYIOIIHE TIPEATOKCHUSA,
YuMThIBas pa3Hbl€ BO3MOKHOCTH II€PEeBOAA TEPYHAUA HA pyCCKI/lﬁ A3BIK.
1. We are greatly interested in buying computers and office equipment. 2.

Overproduction resulted in decreasing the price. 3. The Letter of Credit was
made valid by having been extended for another term. 4. Labour spent on
finishing, transporting and packaging commodities adds a new value to the
already existing one. 5.Studying the laws governing goods production and
distribution is a subject matter of economics.

4. Hepenmmne n NUCBbMECHHO TII€peBEeAUTE JTaHHBIC NPEAJI0KEHNA,
coaepkamue yCJIOBHBIC MPUAATOYHLIC MPEAJI0KCHUA.

1. If prices fall the manufacturers will reduce the production. 2. If prices
fell the production would be reduced. 3. If business had been going well the
company would have survived. 4. Were there an excess of these goods,
however, the individual cannot change the prices of the commodities he
wants. 5.When planning his expenditures, he must therefore accept these
fixed prices. Relative demand would go down, then. 6. If it is a free market,
the competition takes place among sellers of the same commodity.7. If you
fired this bookkeeper, you would be very sorry. 8. If you had put services
into effect quickly, you would not have failed. 9. If you start your own
business you need capital. 10. If we examine the monetary history of Greece
and Rome, we'll find a very complex manipulation of standards and
currency.

5. HepenHumTe U NHCBMEHHO II€peBeaAUTE CJICAYIOIINE TIPEATOKCHUSA,
coaepRkame KOHCTPYKIMHA ¢ IPHIACTUAMU, TEPYHAUEM U HH(l)PIHPITI/IBOM.

1. This kind of business seemed to be successful. 2. The Island of Britain
is known to have been revealed to the Roman world by Julius Caesar in the
year 55 BC 3. The manager made his employees start productive work. 4.
We consider such a risk to have been justified. 5. In the American economic
system the type and quality of goods produced are determined largely
through the interaction of supply and demand. 6. With the sphere of culture
still remaining profitable, the aim of the "cultural" capitalist is to cut down
the cost of production to a minimum. 7. Selling commodities on foreign
markets entrepreneurs are able to expand production and thereby to increase

41



profit. 8. The amount of money to be paid included the cost of packing. 9.
The planning process requires a large bureaucracy with the resulting
problem of securing administrative efficiency faced by any large
organization. 10. The government can influence the money supply by buying
and selling its own securities.

6. HepemmmTe U IepeBeaAuTEe HA pyCCKHﬁ SI3BIK NMPEAJI0KCHUSA, COACPKAIIIUEC
ycuanuTeabHble (AM$aTnyecKkne) KOHCTPYKIHM.

1. Workers do restore the physical strength because they have all the vital
necessities needed. 2. It is abstract labour that forms the value of a
commodity. 3. It is only the value of the workers' labour that they are paid
for. 4. It is under private ownership of the production means when the law of
value results in the emergence of capitalist relations. 5.1 believe he does
know the subject well.

7. HphonTe U YCTHO II€peBEAUTE TEKCT. HepennumTe U IIHUCBMEHHO
nepeseaute 1 u 3 aézauml.
The Open Market

Capital invested in business is simply the accumulation of previous
surpluses on previous business activities. In this way the past is used to
finance the future. The accumulation of capital is almost always deliberate,
either on the part of individual citizens or on the part of the state. Even in
non-capitalistic societies a certain part of the surplus achieved in any
enterprise is "ploughed back"” into the system in order to promote further
growth.

When capital, labour and enterprise combine to make a new business
successful, the business must still continue to compete on the market with
other companies producing the same type of commodity. The term market,
as used by economists, is a logical extension from the idea of a place set
aside for buying and selling. In the past, part of a town was kept as a
marketplace, and country people would come in on market-days to buy and
sell. Markets today need not however to be located in any fixed place: the
sugar market and the cotton market are not geographical locations, but
simply sets of conditions which permit buyers and sellers to work together.

In a free market, competition takes place among sellers in order to sell
their commodities at the best possible price, and among buyers in order to
obtain what they want at a price, which suits them. Such competition
influences prices. Changes in supply and demand have their effects, and it is
not surprising that considerable fluctuations in price can take place over
periods of weeks and months.
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BAPHUAHT III

1. HepenmlmTe U MACBMEHHO IepeBEaAUTE CJIeayrmme npeaioKeHus,
npuHuMasi BO BHHUMaHHE, YTO I/IHq)I/IHHTPIB B (l)yHKHI/II/I onpeaejaceHuss 1
ocooenno Complex Object u Complex Subject 4yacTo cO0TBETCTBYIOT
NpUAATOYHBIM IPEATOKCHUAM.

1. Goods not to be stored for a long time are called perishable goods. 2.
Do you want us to revise the price? 3. The new business was expected to
give considerable profit. 4. The first use of the symbol to decorate a shawl
appears to have been in the Indian province of Kashmir in the late 17"
century. 5. We know labour power to exist only as long as its owner remains
alive. 6. There is every reason to suppose that the machinery will arrive in
time. 7. When exchanged, articles of different value are equaled to each
other.

2. IlepenummTe W MUCHLMEHHO MepPeBeNNTEe TAHHbIE HHKE TPeII0KeHHS,
YYHMTBHIBASI Pa3jinyusi B MepeBoje 3aBUCHMOI0 H He3aBHCHMOI0 MIPUYACTHOT O
000pOTOB.

1. The part of capital spent on production means is called constant capital.
2. Looking at varicoloured cars, lorries and buses rushing from traffic lights
to traffic lights, from one jam to another, it is hard to imagine that Japan
entered the automobile age only 30 years ago. 3. 1960 was a historic year in
aviation making the passage from propeller flight to the jet era. 4. Having
made an investment they expected to obtain good interest. 5. The investment
having been made, they gained high profit. 6. The assortment was varied,
with the customers being satisfied. 7. The discount having been given, the
contract was drawn up.

3. Hepemznmne U TNMCBMEHHO MIEpeBEAUTE CICAYIOIIUE MNPEAT0KCHUA,
YuMThIBas pa3Hbl€ BO3MOKHOCTH IE€PEeBOAA TEPYHAUA HA pyCCKI/lﬁ A3BIK.

1. Factors of production include labour, capital and natural resources
used in producing goods and services. 2. The change of the exchange rate
resulted in renegotiating the price. 3. The cameras sold well after having
been promoted. 4. In determining the probability of this enterprise, the
entrepreneur sets surplus against the capital spent. 5. After revealing the
secret of capitalist exploitation, Marx discovered the basic law of capitalist
mode of production.

4. HepennumTe U NUHCBMEHHO II€peBeAUTE CJICAYIOIIHE TIPEATOKCHUSA,
coaepKkame KOHCTPYKIMHA ¢ IPHYACTUAMU, TEPYHAUEM U I/IH(l)I/IHI/ITPIBOM.
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1. Every enterprise would like fuel and raw materials to be cheap. 2. Being
a commodity, labour power also has a use-value, which includes the wage,
that is worker's capacity to create value greater than the value of his labour
during production. 3. Historians suppose the name "London" to come from a
Celtic word. 4. The new method is believed to have given good results. 5.
Speculation is buying and selling with a view to buying and selling after
when prices have changed. 6. The Physiocrats regarded the state's role as
simply that of preserving property and upholding the natural order. 7.
Communications being easy, buyers and sellers are numerous and
competition is completely free. 8. Transfer costs should include all costs of
achieving these physical transfers, including loading and unloading costs,
administrative costs, etc. 9. Having created products to meet present and
future needs, we must ensure that they provide optimum cost performance
(onTHMaNBbHYIO XapaKTEePUCTUKY CTOMMOCTH).

5. HepennumTe U MACBMEHHO IEPEBEAUTE JaHHDbIC NPEAJIOKCHUSA,
coaepkamue yCJIOBHBIC MPUAATOYHBIC ITPEAJIOKCHUA.

1. If prices increase we shan't be able to buy more fuel from you. 2. If
you gave us a 5% discount we would increase our purchase of fuel. 3. If
there had been an excess of this commodity the demand would have fallen. 4.
Had the terms been reasonable the contract would have been signed
immediately. 5.If you think we are living in an age of technology, you are
perfectly right. If you think this is a phenomenon of recent years or
centuries, you are entirely wrong. 6. If we look at the structure of societies,
it will be seen that they are divided into different levels, or strata. 7. If we
could go back thousands of years, we should find that people who lived at
that time also had to think of necessary supplies of food and clothing, and of
suitable shelter. 8. Trade would have developed, if some surplus had been
produced. 9. The great development of industry that occurred in the 19"
century would not have been possible if it had not been for the invention of
steam.

6. HepenHHmTe )/ nepeBeauTe Ha pYCCKI/Iﬁ SI3bIK  NPEAJTO0KCHUSA,
coaepikamue
ycuanuTeabHble (AM$aTnyecKkne) KOHCTPYKIHHM.
1. The quality and quantity of the necessary means of substance do
depend on certain factors. 2. It is the development of the forms of value that
led to the appearance of money itself. 3. It is the working people who suffer
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most from the inflation. 4. It was two years ago when the firm built this
factory. 5. It was the mechanized cotton mills of the North of England that
were making wealth.

7. Ilpouture u ycTHO nepesegure 1 ad63an Texcra. [lepenummure n
NUCbMEHHO NepeBeauTe 2 ad3ail.
The Open Market

Monopoly is one of the peculiar factors, which can affect the sale, and
purchase of certain commodities. In some markets, there may be only one
seller or a cartel of sellers working very closely together to control prices.
The result of such monopolistic activity is to fix prices at a level suitable to
the seller, a level, which may bring him artificially high profits. Many
governments dislike this procedure and have taken legal action to restrict or
halt any business activities directed towards "cornering the market". In the
US, anti-trust laws operate to limit cartels and mergers, while in Britain the
Monopolistic Commission examines all special arrangements and mergers
referred to them by the Board of Trade which appear to operate against the
public interest.

This type of monopoly is not the only possibility, however. There are three
other forms: state, legal and natural. State monopolies are quite common
nowadays, where the authorities in a particular country control industries
like steel and transport or important and prestigious services like national
airlines. Legal monopolies are rather different, because the law permits
certain individuals to benefit solely from their special inventions, discoveries
or processes. No other person may infringe their rights in respect to such
monopolies. Finally, natural monopoly arises where a nation or individual
possesses most of a particular mineral for reasons of geography and
geology. Canadian nickel and South African gold are two well-known
examples of this kind of monopoly.

KOHTPOJIBHOE 3AJIAHHUE Ne 4

MONEY AND FINANCIAL INSTITUTIONS

Jdas  npaBuibHOrO BbINoAHeHUsi 3aganusi Ned Heo0X0QUMO YCBOUTH
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cJeqyIoluMe pa3aebl Kypca aHIJIHHCKOr0 SI3bIKa M0 JI0BIM y4eOHHKaM:
1. OcobenHocTH TEpeBOJa CTpajaTeIbHOrO 3ajiora aHTJIMHCKUX —TJIarojios,
HMEIOUINX MPEITIOKHOE JIOOJTHEHHE WiTH AOTOJHEHHe Oe3 Mmpezyiora.

2. Mecro Participle II, BeicTynaroomero B (yHKIIUH OMPEACICHHS, H CIIOCOOBI
€ro MepeBo/ia Ha PYCCKHUM SI3BIK.

3. Beccoro3Hble MOMONHUTEIBHBIE M ONPEACITUTEIbHBIC  IPUIAATOYHBIC
TIPEIOKCHUS.

4. BeccorosHbie ycioBHbIe npemtoxenus (MHBepcus).

5. MHorosHauHoCTb should / would.
Iocsie M3yvyeHHsl yKa3aHHOT0 MAaTEPHAJIA MOKHO MPUCTYNATH K BHINOJTHEHHIO
3a/1aHusl.

READING MATERIAL

Text 4 (A) Functions of Money

All values in the economic system are measured in terms of money. Our
goods and services are sold for money, and that money is in turn exchanged
for other goods and services. Coins are adequate for small transactions,
while paper notes are used for general business. There is additionally a
wider sense of the word money, covering anything, which is used as a means
of exchange, whatever forms it may take. Originally, a valuable metal (gold,
silver or copper) served as a constant store of value, and today the American
dollar is technically "backed" by the store of gold, which the US government
maintains. Because gold has been universally regarded as a very valuable
metal, national currencies were for many years judged in terms of the so-
called gold standard.

Paper notes have generally replaced valuable metals. These notes are used
by governments and authorized banks, and are known as legal tender. Other
arrangements such as checks and money orders are not legal tender. They
perform the function of substitute money and are known as instruments of
credit. Credit is offered only when creditors believe that they get a good
chance of obtaining legal tender when they present such instruments at a
bank or other authorized institution. If a man's assets are known to be
considerable, then the credit will be good. If his assets are in doubt, it may
be difficult for him to obtain large sums of credit or even to pay for goods
with a check.

The value of money is basically its value as a medium of exchange, or, as
economists put it, its purchasing power. This purchasing power is
dependent on supply and demand. The demand for money is the quantity
needed to effect business transactions. An increase in business requires an
increase in the amount of money coming into general circulation. But the
demand for money is related not only to the quantity of business but also to
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the rapidity with which the business is done. The supply of money, on the
other hand, is the actual amount in notes and coins available for business
purposes. If too much money is available, its value decreases, and it does not
buy as much as it did, say, five years earlier. This condition is known as
inflation.
Text 4 (B) Banks and Banking

Banks are closely concerned with the flow of money into and out of the
economy. They often co-operate with governments in efforts to stabilize
economies and to prevent inflation. They are specialists in the business of
providing capital, and in allocating funds on credit. Banks originated as
places to which people took their valuables for safekeeping, but today the
great banks of the world have many functions in addition to acting as
guardians of valuable private possessions.

Banks normally receive money from their customers in two distinct forms:
on current account, and on deposit account. With a current account, a
customer can issue personal checks. The bank on this type of account pays
no interest. With a deposit account, however, the customer undertakes to
leave his money in the bank for a minimum specified period of time. Interest
is paid on this money.

The bank in turn lends the deposited money to customers who need
capital. This activity earns interest for the bank, and this interest is almost
always at a higher rate than any interest, which the bank pays to its
depositors. In this way the bank makes its main profits.

The primary function of a bank today is to act as an intermediary between
depositors who wish to make interest on their savings, and borrowers who
wish to obtain capital. The bank is a reservoir of loanable money, with
streams of money flowing in and out. For this reason, economists and
financiers often talk of money being liquid, or of the liquidity of money.
Many small sums which might otherwise be used as capital are rendered
useful simply because the bank acts as a reservoir.

The system of banks rests upon a basis of trust. Innumerable acts of trust
built up the system of which bankers, depositors and borrowers are part.
They all agree to behave in certain predictable ways in relation to each other,
and in relation to the rapid fluctuations of credit and debit. Consequently,
business can be done and checks can be written without any legal tender
visibly changing hands.

Text 4 (C) International Banking
Large banks today are truly transnational enterprises. International banks,
like domestic banks, act as financial intermediaries. But they operate in
different legal environment.
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The laws regulating domestic banking in each nation are typically very
restrictive, yet many nations allow international banking to operate largely
unregulated. Because they are not hampered by regulations, international
banks typically can offer depositors and borrowers better terms than could
be negotiated at a domestic bank.

The International Bank for Reconstruction and Development (IBRD),
referred to as the World Bank, provides development aid to the world's
poorest and underdeveloped countries. The International Monetary Fund
(IMF) concentrates on providing advice and temporary funds for countries
with economic difficulties.

The major role of the World Bank, the world's greatest development bank,
is to provide a helping hand to countries in need. Its first activity, after being
set up in Washington, D.C., in 1945, was to channel funds from the United
States and other nations to rebuilding Europe after World War II.

The World Bank often relies on the IMF to encourage countries to make
difficult economic reforms. The economic medicine prescribed by the IMF is
painful. For example, it often insists on strict anti-inflationary measures,
such as increasing the prices on basic goods and services.

Besides supervising the international monetary system and providing
financial support to member countries, since the early 1990s the IMF has
been concentrating its efforts in two areas. First, it has mounted a massive
campaign to assist the countries of Eastern Europe in difficult transition
from centrally planned to market economies. It is providing not only money
but, what is more important, expertise in establishing those financial and
economic Structures (central banks, tax systems, currency convertibility,
tariff regimes, etc.) indispensable for functioning of a free-enterprise system.
Second, it is continuing to assist its poorer members in creating environment
for economic growth.

Text 4 (D) Common Market

The European Economic Community (EEC; Common Market) was
established by the six member states of the European Atomic Energy
Community — France, Spain, Germany, the Netherlands, Belgium and Italy.
The controlling bodies of these three communities merged in 1967 to form
the Commission of European Communities and the Council of European
Communities. The European Parliament and the European Court of Justice
were formed in accordance with he Treaty of Rome in 1957.

At present the European Common Market has almost 50 years of history
behind it. It has grown to 12 member states, and some other countries would
like to join it.
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It is a fact of modern life that trade, economic, social and technological
projects would be impossible without international cooperation. In the EC
countries there are no trade barriers. The capitals and goods flow freely.
Besides their national currencies the member states had the common
currency called ECU (European Common Unit).

In January 1999, the Common Market began official operations with the
new currency — EURO. Since 1999 it has been more expensive than the US
dollar but used only in the banks. In 2003 it was internationally accepted
and became the major European currency.

BAPHUAHT 1

1. HepeHHIHPITe CJeayrmme npeajaoKeHuss U MMMCbMEHHO MEPEBEIUTE UX HaA
pycckuii a3bik. Ilpu nmepeBone o0paTtnTe BHHMAaHHMe HA MECTO HMpeMiora B
PYCCKOM SI3BIKE.

1. The terms were agreed upon. 2. The data can be relied on. 3. This
method was done away with many years ago. 4. The introduction was
followed by a list of illustrations. 5. Character is influenced by heredity and
environment. 6. People are influenced by the pronunciation and words they
hear on the radio and TV or in spoken motion pictures,

2. IlepenummTe M NHUCbMEHHO IepeBeANTe CJeAYIOIME MpeaI0oKeHus,
BBIOMPasi pPyCCKHe IJI1aroJsbl ¢ J0NoJHeHneM 0e3 mpejiora.

1. This phenomenon will be commented upon in the following paragraph.
2. Some urgent problems have been touched upon here. 3. These matters will
not be dealt with here.

3. IlepenuuuTe U NMUCHMEHHO NepeBeqUTe TeKcT. OOpaTuTe BHUMAaHHE HA
MecTo Participle II B kauecTBe onpeeseHuss U cnocodbl ero nepesoaa.

Overtime hours are the hours worked in excess of the standard

number of hours of week laid down in the conditions of employment.
Hourly-paid employees are normally paid at a higher rate per hour for
overtime than for standard hours, and it is therefore in their interests to get
the number of standard hours reduced. The amount of overtime worked
fluctuates in response to movements in aggregate demand. From 1968 to
1975 the standard number of hours worked per week in the UK fell by about
1 per cent to just under forty hours, whereas the number of hours actually
worked per week has fallen by 5 per cent to a little over forty-two.
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4. HepeHI/IHJHTe ceayrimue npeiojKeHus; BbIACJAUTE B HUX INPUIATOYHDBIC
nNpeaa0KeHusi, IOAYEPKHUTEC HUX H OIpPEAECJIUTE THII. Hpennomelmﬂ
nepeBeAUTe HA PYCCKMIl A3BIK.

1. Man exchanges his services for the goods he wants to consume. 2. The
number of people this planet can support is limited. 3. The choice we make
depends on our preferences. 4. In 1812 a young Bostonian, Francis Calot
Lowell, had returned from a trip to England determined to set up in the
United Sates a textile factory of the kind he had seen in Lancashire. 5. He
raised capital, bought a site in the Charles River, and launched a factory that
succeeded in the mass production of coarse sheeting. 6. Most people believe
the chief reason for going to school is to learn something. 7. I think there is a
great deal of merit in wanting to conserve energy. 8. Many of the rights
English people enjoy today were won at a great sacrifice, first by the rising
bourgeoisie against feudalism, and later by the working class.

5. HepeHI/IHJI/ITe U nepeBeauTe  cjaeayromue MNnpeayIoKeHus, OﬁpaTI/IB
BHUMAaHHUEC HA MOPAAOK CJIOB B IPUAATOYHOM MPEAT0KCHAA.

1. Could the ice of the poles be melted, Antarctica might be the home of
new nations and new civilizations. 2. Columbus did not find in the Americas
a civilization that was technically more advanced than that of Europe. Had
there been one there, it would have discovered Europe. 3. Japan's large
population could not have been self-supporting for so long, had soil and
climate not been favourable.

6. IlepenummTe cJeayionIye NpPeNIOKEHHs. YKaKuTe, B KAKOM 3HAYeHHH
ynorpedasiercsi B HuX riaaroasl should / would. Ilpeasioxkenns nepesenure.

1. More attention should be paid to reducing the quantity of money in the
economy. 2. Guaranteed wage should be followed by permanent
employment. 3. In principle, the price increases should eliminate the excess
demand. 4. At different stages of research the scientist would be interested in
different questions. 5. Both private and public companies would not make
public certain information about their business. 6. Private companies would
place certain restrictions on the transfer of shares. 7. The discovery of life on
another planet would be a monument to our age. 8. There is no problem,
which would be more exiting to everybody than that of life on other planets.

7. HepemmmTe U MUCbMCHHO NMEPEBEAUTE HaA pYCCKI/Iﬁ A3BIK HpI/IBOHI/IMblﬁ
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HHKE TEKCT.

What Are The Causes of Inflation?

Economists use the terms purchasing power, or value, to describe the
quantity and quality of goods and services we can buy with our money.
When prices rise, the value of money falls; when prices fall, its value
increases.

An extended period of rising prices is called inflation. One in which prices
are falling is called deflation.

If prices and income rise by the same percentage, inflation is not a
problem. And inflation is very much a problem when income rises at a
slower rate than prices.

Economists often classify inflation according to the source of the
inflationary pressure.

Demand-Pull Inflation. A situation in which there is "too much money
chasing too few goods" is described as demand-pull inflation. When demand
increases faster than industry's ability to satisfy that demand, prices will
increase.

Cash-Push Inflation. A period of rising prices due to an increase in the
cost of production is called cost-push inflation. For instance, efforts by
producers to increase profits by increasing prices rather than by reducing
costs could trigger an inflationary spiral.

Although these notions explain how certain rounds of inflation begin, there
are other factors to consider, for example, sudden unexpected shortage of a
basic commodity can cause price increase.

NOTES: Demand-pull inflation - uHQIANMS, BHI3BaHHAS MPEBBILIEHHEM CIIPOCA
HaJ| IPeUI0KEHUEM
Cash-push inflation — nH}SAIMS, BEI3BaHHAS POCTOM H3JEPIKEK ITPOU3BOJICTBA

BAPHUAHT 11

1. Hepem/mmTe cleayrimue npeayiokeHuss 1 NMCbMEHHO NMEPEBEANTE UX Ha
pycckuii s3pik. Ilpu nmepeBoge o0paTuTe BHMMAaHHe HAa MeCTO NMpeAora B
PYCCKOM SI3BIKE.

1.The new discovery is being much spoken about. 2. At present tests are
usually relied on to supply the data. 3. Many materials now commonly used
were not even thought of thirty years ago. 4. This simple rule is followed by
the majority of scientists. 5. The use of metals is affected by a number of
factors. 6. The proposal will be dealt with later.
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2. IlepenuumuTe W NHMCHMEHHO TNepeBeqUTEe CJeAyIOIHe TMpeaioKeHusd,
BBIOMPasi pPyCCKHe IJI1arosbl ¢ J0NoJHeHneM 0e3 mpeajiora.
1. The working method of science may be dealt in several ways. 2. The

exceptions are not easily accounted for. 3. Some urgent problems have been
touched upon here.

3. IlepenummTe M NHCBMEHHO IepeBeaMTe cjeayrommi Tekcr. OOpatuTe
BHHUMaHHe Ha MecTo Participle II B xadecTBe onpeneneHusi 4 cnocodbl ero
nepesoja.
Overtime hours are the hours worked in excess of the standard number

of hours of week laid down in the conditions of employment. Hourly-paid
employees are normally paid at a higher rate per hour for overtime than for
standard hours, and it is therefore in their interests to get the number of standard
hours reduced. The amount of overtime worked fluctuates in response to
movements in aggregate demand. From 1968 to 1975 the standard number of
hours worked per week in the UK fell by about 1 per cent to just under forty
hours, whereas the number of hours actually worked per week has fallen by 5 per
cent to a little over forty-two.

4. HepenmlmTe CJIEeAyoIMe NMpeaioKeHus. BbI)IeJ'[HTe B HUX NPUAATOYHBIC
npeaaoKeHus, MOAYEPKHUTE HX MW OIpeaecjJuTe THIIL. l'[pe)].ﬂomelmﬂ
nepeseaure.

1. Modern man lives in a crowded world with the benefits and
inconveniences large crowds imply. 2. People find it profitable to trade the
things they possess in overabundance for the things they want more urgently.
3. A student takes into consideration the market potential for the training he
chooses to acquire. 4.Lowell died in 1817, but by this time the industry he
had founded was firmly established. 5. You are deeply involved in
economics whether you have taken a course in it or not. Every time you buy
a can of beans or collect a paycheck or put $20 in your savings account, you
affect not only your own economic life, but also the lives of others. 6. Some
people say American great cities are monuments of progress; others say they
are symptoms of social disease. 7. The value of the dollar is determined by
how much it will buy. Money is as "good" as the amount of food, electricity,
clothing, etc', you can get in exchange for it.

5. Tlepenummre U mepeBeAnTe CJIEAYIOIINE MPeII0KeHNsI, 00PaTUB
BHUMAaHHUEC HA MOPAAOK CJIOB B IPUAATOYHBIX NPEIT0KCHUAX.

1. The movement would have remained ineffective, had it not found an
army in the recently developed class of industrial workmen. 2. Had the
antifascist, antiwar forces been able at that time to unite, World War 11
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could have been prevented; fifty million would not have had to die. 3. Only if
we bear the future in mind, will we be able to guide and correctly invest our
energies at the present time". (P. Kapitsa)

6. IlepenuuuTe ciaeayomue NpeaaoKeHUusl. Y KaKUTe, B KAKOM 3HAYeHUHU
ynorpedasiiorcess B HUX riaaroisl should / would. IIpensioxkenus nepeseaure.

1. In principle, the price increases should eliminate the excess demand.
The idea that we should consume less, in order to save and invest more was
much criticized. 3. The bulk of company's reserves would be invested in the
business. 4. An industry with low concentration would be one, which
contained a hundred firms each of approximately the same size. 5. The
firm's demand for labour would be determined by a complex of factors. 6.
To judge by these factors would be risky. 7. It would be wrong to think that
the intellectual capacities of an individual man are inexhaustible.

7. HepenmlmTe U MACBMEHHO IIEPEBEAUTE HA pYCCKHﬁ A3BIK
HpHBO)IPIMbIﬁ HHKE TEKCT.

Who Suffers Or Benefits From Inflation?

Inflation affects people differently: some suffer, while others benefit.

Those most likely to suffer from inflation are people living on relatively
fixed incomes, savers, lenders and business.

During periods of inflation the cost of living increases. Therefore it is
necessary to earn more just to maintain your present living standard. How
much of an increase is necessary? At least as much as the rate of inflation.

Some people put their money into savings accounts or bonds that
guarantee a fixed rate of returns (usually called "interest"). Unless the rate of
return is at least as high as the inflation rate, the money returned to a saver
will purchase less than the sum he or she set aside. Those who lend money
are in the same position as those who save.

Business is hurt by inflation because it causes uncertainty and makes it
hard for managers to predict future costs. Besides, it raises production cost.

Those who can easily increase their incomes, borrowers and government,
can benefit from inflation.

Certain professions, industries and labour groups find it easier to increase
prices and wages during periods of inflation than at other times. A case in
point is the retail jewelry trade. During periods of inflation the price of
jewelry has generally increased faster than the cost of living. The result has
been higher profit margins for jewelers.
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BAPHUAHT III

1. HepemmmTe cJeayrimue nNpeajoKeHus 1 MMCbMEHHO IMEPEBEANTE UX HA
pycckuii a3bik. Ilpu mepeBone o0paTtnTe BHHMAaHHMe HAa MECTO HpeMiora B
PYCCKOM SI3BIKE.

1. The nature of the problem is such that empirical approach can be relied
upon. 2. Old traditions cannot be easily done away with. 3. These days the
Conservative Party is often referred to as the party of business directors. 4.
This discovery was followed by the others in Europe and North America. 5.
The migration of workers to the United Kingdom in recent times has been
influenced more by the demand in labour in Britain than by unfavorable
conditions at home.

2. IlepenummTe M NHUCbMEHHO IepeBefNTe CJeAYIOIIME MpeaI0KeHus,
BBIOMPasi pyCCKHe IJI1aroJsbl ¢ J0NoJHeHneM 0e3 mpejiora.

1. The problem of pollution was not even touched upon some fifty years
ago. 2. The British Minister of Education said that that the government had
been concerned about the ability of British children to speak other
languages. 3. The best-known example of an artificial language is
Esperanto. A young Warsaw doctor who in 1887 published a book called
«International Language» created it.

3. Ilepenumure W NHCHLMEHHO NepeBequTe ciaeaAylommii Tekcr. OOpaTuTe
BHUMaHHe Ha mecTo Participle II B xadecTBe ompenesieHust U coco0bI €10
nepeBoa.

Overtime hours are the hours worked in excess of the standard number of
hours of week laid down in the conditions of employment. Hourly-paid
employees are normally paid at a higher rate per hour for overtime than for
standard hours, and it is therefore in their interests to get the number of
standard hours reduced. The amount of overtime worked fluctuates in
response to movements in aggregate demand. From 1968 to 1975 the
standard number of hours worked per week in the UK fell by about 1 per
cent to just under forty hours, whereas the number of hours actually worked
per week has fallen by 5 per cent to a little over forty-two.

4. HepeHI/IHJHTe ceayriue npeioKeHus; BbIACJIUTE B HUX NPUIATOYHDBIC
npeaaoKeHus, MNOAYEPKHUTE HUX U OHNpeaejaure THIl. Hpennomelmﬂ
nepeseaure.

1. It is important to find out how the goods the trading entity possesses
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are acquired. 2. The storeowner has to pay the bank interest on the money he
has borrowed. 3. Robinson Crusoe had to make himself the things he wanted
to consume. 4. Few people realize a Spaniard named Balboa discovered the
Pacific Ocean in 1513. 5. Let us suppose the news is true. 6. It is no doubt
wars affect the economy. 6. Personally I believe it was the Spaniards rather
than Indians who first brought horses and ponies in America. 7. It is thanks
to an Englishman that table tennis is the fast and skilful game it is today.

5. Tlepenummre U mepeBeAnTe CJIEAYIOIINE MPeII0KeHNsI, 00PaTUB
BHUMAaHHUEC HA MOPAAOK CJIOB B NIPUAATOYHBIX NPEIT0KCHUAX.

1. In 1908 the "Tungus meteorite" struck Central Siberia. Had it come
five hours later, Earth would have turned enough in its orbit to allow a direct
hit on St. Petersburg. 2. Gold cannot be manufactured. Could it be possible,
it would lose its special utility as a means of exchange. 3. A. Einstein is best
known for his work on relativity. Had he never written a line on this subject,
he would still be regarded as a scientist of the first rank.

6. IlepenummTe cjenyonme npeaioKeHUsA. Y KaKUTe, B KAKOM 3HAYe€HUU
ynorpeoasiioTesi B HUX riaroisl should/would. Ilpeanoxenus: nepesegure.

1. It should be noted that the market for Euro-dollars is not confined in
Europe. 2. This process should be completed by the end of 1999. 3.The
exchange rate would depend on supply and demand conditions for the
relevant currencies in the market. 4. Most economists would agree that
under present conditions complete freedom of trade would not be desirable.
5. Some economists would prefer to see a higher proportion of the dividends
distributed and then rechannelled back to investment. 6. Countries devote
home resources to exports because they can obtain more goods and
resources by international exchange than they would obtain from the same
resources devoted to direct home production.

7. Hepenmmne U NMMMCBMECHHO MEPEBEIUTE HA pYCCKI/Iﬁ A3BIK HpHBOHHMbIﬁ
HHUKE TEKCT.
Public Finance

The government collects money from citizens through taxes. Income tax is
the tax collected on wages and salaries. Inheritance tax is collected on what
people inherit from others. Customs or excise duties have to be paid on
goods imported from other countries. VAT or value added tax is a tax paid
on most goods and services when they are bought or purchased. Companies
pay corporation tax on their profits. If you pay too much tax, you should be
given some money back, a tax rebate.
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The government also sometimes pays out money to people in need, e.g.
unemployment benefit, disability allowances and student grants (to help to
pay for studying). Recipients draw a pension or an unemployment benefit or
are on social security.

Every country may sell shares to members of the public who are then said
to have invested in that company. They should be paid a regular dividend on
their investment, depending on the profit or loss made by the company.

TEKCTBI 1JIs JOITOJIHUTEJIBHOI'O YTEHUA

Ilepevtit 200 o6yuenusn
1 cemecmp
What is economics?
Unlike history, mathematics, English and chemistry, economics is a subject that most
students encounter only briefly sometimes not at all, before they begin college. Economics
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is a basic discipline, like those just listed, not an applied subject like accounting or
drafting in which specific skills are taught.

Economics has some similarities to mathematics because logical reasoning and
mathematical tools are used in it extensively. It also has some similarities to history
because economics studies people as they interact in social groups.

Like chemistry, economics employs scientific method, although some of economics has
a descriptive rather than an analytical flavour. Finally, like English grammar, economics
has a few simple rules and principles, but from these principles economics can derive
many conclusions.

Economics is the science of making choices. Individuals must decide whether to study
another hour or to go for a walk, whether to buy a six-pack of Pepsi or a 0,5 gallon of milk
at the grocery, whether to choose fire fighting or teaching as an occupation and whether to
play golf or to watch television for an afternoon of recreation. As a group, people must also
choose through their governments whether to build a dam or to repair highways with their
taxes, whether to invest money to business or to expand national parks.

The common element in all these decisions is that every choice involves a cost.
(Reading this text means that you are not enjoying a bike ride).

In fact economics is the study of the choice that people make and the actions that they
take in order to make the best use of scarce resources in meeting their wants.

Economics is about the everyday life. How do we get our living? Why do we sometimes
get more and sometimes less? Are we producing as efficiently as we could? Are we
producing the “right things”? What are the “right things”? Who ought to decide this and
why? The study of economics helps us to answer this sort of questions.

(1650 t.un.)
‘What Economists Do

Usually a person is not qualified to use the name “economist” without a graduate degree
in economics, either a master’s degree or a Ph. D.* By this definition, there are about 100
000 economists in the US.

About half of them are academic economists, who engage in teaching, writing and doing
research in colleges and universities. They also write textbooks and journal articles,
develop and test new theoretical models, provide consulting services to governments and
businesses, and engage in a variety of other professional activities.

The other half of the profession works for business or government. Business economists
forecast sales and costs, help firms anticipate (or try to influence) government policy. Some
business economists work for private lobbying organizations, helping them prepare their
arguments to try to affect tax laws, regulations, etc. Which are important to particular
kinds of industries.

Government economists also perform a variety of useful tasks. Often the government
economist wears a second hat** as a policy analyst. Economists forecast tax revenues and
interest rates, analyze who gains and who loses from particular changes, monitor prices,
compute total output and perform other useful tasks in the public sector.

In the broader sense, economists study the ways in which people deal with the problems
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of scarcity. (1143 t.un.)

NOTES: * Ph. D. — Doctor of Philosophy; ** to wear a second hat — BBIIIONIHATH JBE WK
Oonee o0s3aHHOCTEN

Scarcity And Choice

You have already learned that economics is the study of how people make choices in the
world of scarcity. At all times and in all societies, everyone faces the scarcity problem in
some form.

Scarcity is a condition that results from the imbalance between relatively unlimited
wants and the relatively limited resources available for satisfying those wants. No society
has ever had enough resources to produce the full amount and variety of goods and services
its members wanted. Everything of vale is scarce — money, goods, time, even human skill —
while the desire for goods and services is almost infinite.

Scarcity necessitates choice. If we can’t have everything we would like, we must choose
which things we want most. Thus, both individuals and societies must continuously make
choices about how to use the scarce resources available to them.

At the level of economy as a whole, the choices to be made are what to produce, how
and for whom. How a society answers these questions depends on the type of economic
system a particular society uses.

Actually, in every economy societies and individuals have to make these three key
choices in the face of scarcity. (1000 t.un.)

Trade-Offs And Opportunity Costs

Let’s suppose that you recently managed to save enough to buy the CD player you
always wanted. While you were building up your savings, you discovered the fun of
basketball and would now love a pair of pump sneakers. You can afford to buy either a CD
player or sneakers, but not both. It’s a trade-off.

Economists describe these kinds of trade-offs as opportunity costs. The opportunity cost
of something is its cost measured in terms of what you have to give up to get it. Thus, the
opportunity cost of the CD player in the example above would be new sneakers.

Business is also faced with the problem of choices and opportunity costs. In planning an
advertising programme, for example, a local store might have to choose between a
newspaper ad or a direct-mail campaign. If it puts its efforts into newspaper advertising,
the opportunity cost is the benefits of a direct-mail campaign.

Like individuals and business firms, government also pays opportunity costs. If, for
example, the federal government chooses to increase its spending for roads by reducing the
number of warships to be build, the opportunity costs of the improved road network would
be a more powerful navy. (1 000 t.un.)

NOTES: a trade-off — anbrepHaTHBa, BHIOOpP; an opportunity cost — aJbTepHATHBHbIE
U3JICPIKKH, U3JEPKKU HEHCIIOIB30BAHHBIX BO3MOYKHOCTEH

2 cemecmp
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The Role of Production of Material Values

Man’s conscious labour and his first tools marked the beginning of the establishment of
human society. Human beings embarked upon an entirely new way of life, unlike the life
led by animals. Animals can only make use of those benefits which nature provides for
them. Labour freed man from this complete dependence upon nature.

With the aid of his new tools man was able to get benefits from nature that were
formerly inaccessible to him. He was also able to change these natural benefits and to
make them more useful to himself. Tools of stone and wood made it possible for primitive
man to considerably extend his use of material values.

Man began to kill large, strong animals and thus added quantities of nourishing meat
products to his diet. He learned to work the skins of animals and used them to protect his
bode from the cold. Man also used his tools to build shelters. It was the production of
material values that became the basis of life in human society.

As production developed man increased his active influence n nature. He found that he
could satisfy his needs more readily through the material values he himself created.

The production of material values is not stationary; it grows, develops and is perfected
constantly. In order to exist mankind must constantly produce material values in ever-
increasing quantities.

The development of production is an objective necessity, independent of the will and
desire of people. It is a law of social existence. (1258 t.un.)

Factors of Production

The resources that go into the creation of goods and services are called the factors of
production. The factors of production include natural resources, human resources, capital
and entrepreneurship. Each factor of production has a place in our economic system, and
each has a particular function. People who own or use a factor of production are entitled to
a “return or reward”. This generates income which, as it is spent, becomes a kind of fuel
that drives the economy.

Natural resources or land. Natural resources are the things provided by nature that go
into the creation of goods and services. They include such things as mineral, wildlife and
timber resources, as well as the air we breathe. Economists also use the term “land” when
they speak of natural resources as a factor of production.

The price paid for the use of land is called rent. Rent becomes income to the owner of
the land.

Human resources or labour. Economists call the physical and mental effort that people
put into the creation of goods and services labour.

The price paid for the use of labour is called wages. Wages represent income to
workers, who own their labour.

Capital. To the economist, physical capital (or “capital” as it is commonly called) is
something created by people to produce other goods and services. A factory, tools and
machines are capital resources because they can be used to produce other goods and
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services. So too is the truck that delivers gasoline to the local service station. The term
“capital” is often used by business people to refer to money they can use to buy factories,
machinery and other similar productive resources.

Payment for the use of someone else’s money, or capital, is called interest.

Entrepreneurship. Closely associated with labour is the concept of entrepreneurship, the
managerial or organizational skills needed by most firms to produce goods and services.
The entrepreneur brings together the other three factors of production. When they are
successful, entrepreneurs earn profits. When they are not successful, they suffer losses.

The reward to entrepreneurs for the risks, innovative ideas and efforts that they have put
into the business are profits, whatever remains after the owners of land, labour and capital
have received their payments. (1930 t.un.)

Allocation of Products And Resources

The pure market economy, without any government control whatsoever, allocates
(distributes) products and resources to get maximum profits. The quest for profit, or the
profit motive as it is often called, is the force that drives the free enterprise economic
system.

As to the command economy, it allows the government to act as a dictator.

In a mixed economy three quarters of production is carried out by the private sector
through the market, though subject to varying degrees of government control. For the other
quarter the government is directly responsible through the public sector. Thus the
government influences the allocation of the goods and services produced.

(599
t.un.)

Types of Business Firms

Microeconomics studies particular firms, households, banks, etc. Business organizations
may be considered as firms or companies. They produce goods and render services. They
also rent or purchase buildings, land, equipment. They market and advertise their products.
They deal with government and courts, as well as with banks, insurance companies.

From the legal point of view there are three basic kids of business firms: 1)
proprietorships, 2)partnerships and 3) corporations. A proprietor is responsible for all
personal and business debts and losses, he provides the capital and executes the total
management. To start the business of this kind it is necessary to obtain licenses required
by the law.

The proprietorship form has several advantages, such as: simplicity of organization,
freedom to make all decisions, tax advantages, etc. Among disadvantages the following are
worth mentioning: possible lack of ability and experience, difficulty in raising capital.

Partnerships are firms owned jointly by two or more persons who are co-owners of
business. Partnerships are based on agreement, which should cover all areas of possible
disagreement among the partners. Advantages of the partnership may be combined talents,
judgements, skills as well as larger capital and tax advantages. Disadvantages of this form
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are divided authority, danger of disagreement, etc.

Corporation is a firm owned by a group of people, called stockholders, and given rights,
privileges and liabilities by law. Advantages of the corporation is a variety of skills,
abilities and ideas, ease of expansion. Disadvantages of this form of ownership may be as
follows: government regulation, profit sharing, taxes.

Corporation has the right to conduct business as if it were one person. (1520 t.un.)

Bmopoii 200 o6yuenusn
3 cemecmp

The consumer goods industry is concerned with producing goods bought and used by the
people, e.g. foods, furniture, clothes, domestic appliances, etc.

Consumer goods may be perishables, consumer durables or non-durables.

The capital goods industry is concerned with manufacturing durables, e.g. machinery,
equipment and vehicles.

Commerce is concerned with the distribution and exchange of goods and services.

Distribution covers getting goods from the producer to the consumer. Exchange covers
the buying and selling of goods and services, goods are exchanged for money and money is
exchanged for goods. Between the producer and consumer there may be many layers of
buyers and sellers.

Manufacturers buy raw materials from commodity markets and sell in bulk their
products to wholesalers. To wholesale means to sell in large quantities. To sell in small
quantities means to retail.

Very primitive trade may be the exchange of goods for other goods. It is called barter.
The difficulties of barter do not allow for trade to develop widely.

What is needed for trade to develop is something that people are prepared to accept in
exchange for anything. The value of goods was first measured by shells, herds, metal
pieces and other things. Finally metal money proved most suitable. Thus money was used
as measure of value.

Today each country has its own money, or currency, which is acceptable inside its
frontiers, but not outside.

This is the way money goes round: 1) People earn wages for producing goods and
services. 2) Their wages are spent in shops, etc. on goods and services. 3) Shops bank their
profits. 4) Banks lend money to industries.

(1374 t.un.)

Retailing

The retailer performs the last stage of the production process for it is he who puts the
goods in the hands of the actual customer. His work is “to have the right goods in the right
place at a right time”.

There are four types of retail institutions: 1)specialty stores, 2) supermarkets, 3) general
merchandise stores, 4) nonstore retailing.

Often specialty stores sell one type of product, such as clothing, jewelry, furniture,
books. These stores, having a better feeling of their market, compete against giant
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department stores. They can adjust more quickly to market conditions.

Big supermarkets are usually well located. All the goods are arranged on trays and
shelves. All the prices are clearly marked. The goods are ready-weighed and beautifully
packed. There you can find everything you need. The prices are responsible.

General merchandise stores (GMS) carry a wide variety of products. There are three
types of GMS, a) department stores, b) discount stores, c¢) hypermarkets. Big department
stores started in America more than 50 years ago, and then the idea was brought to
European countries. These stores are wonderful places. People can do all their shopping
under one roof. All the things for sale are displayed so that they can be easily seen, and the
customers walk around and choose what they want.

The store is divided into departments: women’s clothes, men’s clothes, shoes, toys,
sport goods, china and glass, etc. There may be a restaurant with an orchestra and
sometimes a tea-room as well. You will also find a room where you can rest if you are
tired. There’s an office where you can book seats for the theatre or arrange to travel
anywhere in the world.

Low price is a major attraction of the discount stores. These stores sell the most popular
items, colours and sizes. The stores keep long hours and usually open on Sundays.
Hypermarket is a type of discount store that was developed in Germany. They are very
large stores with low-price and high-turnover products. Hypermarkets achieve cost savings
by simplifying their unpacking and display.

There are three major types of nonstore retailing: a) vending machines, b) door-to-door
sales, and c) catalogue sales. (1830 t.un.)

NOTES: to book — 3aka3biBath; discount store — poO3HHYHBII Mara3uH, TOPrYIOLIUH 110
CHIDKCHHBIM LieHaM; door-to-door sales — mpoiaxka depe3 TOPrOBBIX areHTOB Ha JOMY;
general merchandise store — Mara3uH co CMeIIaHHBIM TOBapoM; hypermarket — ruranrckuii
cyrepmapkeT; non-store retailing — mnpomaka ToMuMMoO MarasuHa; specialty store —
CleLUaIM3UPOBAHHEIN Mara3uH PO3HUYHOH TOProBiIH; turnover — o00pOT, TOBapOOOOPOT;
vending machine — TOprosalii aBTOMaT

Wholesaling

Wholesalers e the institutions which stand between the manufacturer and the retailer.
The wholesaler buys goods in bulk from producers and sells them in small quantities to
retailers. In doing so he helps to the production process. If you had an intention to be a
successful manufacturer, you would make high quality products at a reasonable price for
selected markets. If you intended to be a wholesaler, you would learn how to serve the
market.

Wholesaler economizes the distribution. The most important function of a wholesaler is
to contact manufacturers and potential customers.

Wholesalers are used for information and advice. Suggestions which customers make to
the retailer are passed to the wholesaler who conveys them to the manufacturer. Thus the
latter can improve his product.

The wholesaler keeps stocks. Shoppers like to obtain goods immediately. This requires
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stocks. Often, however, neither the producer nor the retailer has extensive storage facilities
and responsibility falls on the wholesaler.

The wholesaler cannot rely on retailers visiting him to see goods and place orders.
Representatives, or travelers, go out to visit retailers with catalogues, price lists and order
forms. They also carry samples.

Moreover he arranges imports from abroad. Foreign manufacturers can rarely bother to
ship small parcels to individual retailers abroad. They prefer to deal with a wholesaler, an
import merchant with established trade connections.

The wholesaler normally allows a certain period of credit. Not to delay payment, cash
discount is allowed within a month. A trade or quantity discount, which increases with the
amount of goods ordered, encourages retailers to place large orders.

Wholesalers may be classified into three groups: manufacturer-owned operations,
merchant wholesalers and merchandize agents and brokers. Manufacturers can establish
their own wholesaling office or branch, the latter providing more services to its customers.
Depending on the industry or geographical location merchant-wholesalers are called
distributors, jobbers, or dealers. Among merchandize agents there are selling agents,
brokers, commission agents and action companies. They are all compensated by either a
commission or a brokerage fee. (1925 t.un.)

NOTES: jobber — uenoBek, paborarommii crnenpHO, mocpenHuk; merchant-wholesaler-
onroBuk; merchandize agent — TOpro.ulii areHT

4 cemecmp
Money and Banking

Money is important to the operation of the economy at two levels. First, it is the means
of financing the purchases of goods and services and of storing values. Second, the quantity
of money in the economy helps to determine total spending and the general level of price.

Almost every society now has a money economy based on coins and paper bills.
However, this has not always been true. In primitive societies a system of barter was used.
Barter was a system of direct exchange of goods. Somebody could exchange a sheep, for
example, for anything in the market-place that they considered to be of equal value. Barter,
however, was a very unsatisfactory system because people’s needs seldom coincided.
People needed a more practical system of exchange, and various money systems developed,
based on goods such as cattle, grain, shells, salt, etc. Precious metals gradually took over,
because, when made into coins, they were portable, durable and divisible into larger and
smaller units of value.

A coin is a piece of metal, usually discshaped, which bears lettering, designs or numbers
showing its value.

Most governments now issue paper money in the form of bills, which are really
“Promises to pay”. Paper money or “bank-notes” are easier to handle and much more
convenient in the modern world. Checks and credit cards are being used increasingly.

At the end of the U. K. Banking system is the Bank of England, which is also known as
the Central Bank. It is also the Government’s Bank and holds all surpluses of the various
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government departments. (1306 t.un.)

The Stock Exchange

If you are a shareholder and you want to get back the money you have put into a
company, you must sell your shares at the Stock Exchange. The Stock Exchange is a place
where shares are bought and sold.

The price of shares is controlled by the amount of people willing to pay for them.

If the company is making a profit, other people may want to buy shares in it, so you may
be able to sell the shares at a higher price than you paid for them. If you bought 100 shares
at $ 1.00 each and you sold them later at § 1.50 each, you would make $ 50 profit on the
100 shares, as well as keeping any dividend paid during the period when you owned the
shares.

But if business is not going well, other people may not be willing to pay as much as $
1.00 a share. If they think the company may do well in the end, they might pay 80 p. A
share. If the business is really failing no one will buy the shares at all and you risk losing
all your money.

The first Stock Exchange was established in 1773 in London. It was the biggest in the
world until 1914. Now it is the third to Tokyo and new York. The building as it stands
today dates from 1969. (916 t.un.)

Britain’s Banking and Financial Institutions
Britain is the world’s leading financial center and the home of international banking and
financial markets. The city of London holds the greatest concentration of banks in the
world and is responsible for about a fifth of total international bank lending. It also
accommodates the world’s largest insurance and reinsurance industry and one of the

world’s largest stock exchanges.

The daily turnover of money in London Foreign exchange Markets alone is about $303
billion compared to $192 billion in New York and $128 billion in Tokyo.

Over the last Britain’s income from banking, financial and business services, life and
general insurance, investment management and leasing has risen sharply, accounting for
some 14 per cent in 1990.

During the 1980s — a decade marked by unprecedented growth - financial institutions
entered a new and challenging era. Reforms also brought specific areas of service into line
with Member States in the European Union. Major retail banks serving the personal and
commercial sectors have extended and improved their product and service range. The
interests of individual investors have been protected and financial service institutions have
submitted to guidelines.

London has built much on this success in the 1990s. Sterling joined Europe’s
exchange-rate mechanism in 1990, reassuring skeptics about the British commitments to
fight inflation. The regulatory system strikes a better balance between light self-regulation
and effective statutory rules than those applied in other financial centers.

Britain’s leading position owes much to the traditionalism of the City and Port of
London as centres for trade; also to the City’s responsiveness to new challenges. The City
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offers:

- The world’s biggest international financial markets.

- Atime-zone advantage in 24-hour global dealings.

- Comprehensive financial expertise and innovation.

- International professional advisers.

- Liberal financial regulations.

- World-wide communications.

- Astable political climate.

- A compact location with first rate amenities (and new, prime office developments in
nearby Docklands).

- World-class cultural entertainment. (2019 t.un.)

NOTES: retail bank — O6aHk, 3aHUMAarOIMICs OOCIY)KMBaHMEM MEJKOH KIMEHTYPHI;

reinsurance — nepecTpaxoBaHue, CTpaxoBaHuUe 3aHOBO; amenities — yno0cTBa

Banking and Finance

Banking and financial market operations in Britain involve a number of special
institutions and financial markets which, as a result of deregulation and new legislative
frameworks, are increasingly integrating. Many banking and financial institutions are
unique to Britain and offer highly specialized services to individuals, companies and
sovereign bodies all over the world.

Commercial Banks

This is the broad title for institutions authorized under the Banking Act 1987 as deposit-
taking institutions involved in the classic banking business of tailing deposits and lending
money, both in the retail and wholesale markets. In Britain, they include the retail banks
and institutions which offer banking services.

Special Financing Institutions

Operating in both the public and private sectors, there are a number of different special
financial institutions offering loan finance and equity capital. In the private sector they
include finance houses; special leasing houses; factoring companies and venture capital
companies, each providing an alternative to retail bank funding.

The Financial Markets
The city of London has long been the nexus of international activity in a number of
highly organized financial markets. These include the London Stock Exchange, the sterling
money and bond markets; the foreign exchange markets; eurocurrency markets; financial
futures; bullion; commodities; shipping and freight. (1214 t.un.)

NOTES: deregulation — neperymupoBaHue, COKpalleHHe o0beMa BMENIaTeNbCTBA
[IPaBUTENBCTBA B 3KOHOMHKY; to tail deposits — npuHUMAaTh BKIa[bl (BBICTPOUBIIMXCS B
odepenpb BKJIATUMKOB); to authorize — ymonHOMOuUMBaATH, paspemiaTh; equity capital —
kanurtan B hopme akuuii; leasing — u3uHr, onrocpounas apenna; factoring — ¢pakropuHr
(npuobperenne TpeOOBaHUI K TOKHUKY M B3bICKAaHME JIOJITa); nexus — HeHTp; futures —
(bbroYepChl, CPOUHBIE KOHTPAKTHI, CPOUHBIE CHCIIKH
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[Iporpamma M CTPYKTYPa KYPCA....veuveenneennnnn...

MeETOANYECKUE YKABAHUSA . . .vveenneeeennneeennnneennns

Iepesuiii 200 0byuenus

Koutponsroe 3amanme 1...........cevvvviiiinnnnn

KOHTPOTBHOE 3aIaAHHIE 2....ouvveveeeiaaaeaienas,

Bmopou 200 0byuenus

KoHTponbpHOE 3a1aHIE 3.

KoHTpOIBHOE 3aaHUE 4.....oovvveieiieieieanannns

Texcmbl 0151 QONOIHUMENbHO20 YINEHUS.

[1epBBIf TOM O0YUCHHUS. ..\ evvenrereeneaneaneannnnns
BTOpOU IO OOYUCHHS. . .vvvvveereranrenrerenannnns,

(0107 (5700621 217 (T
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